PENCH JUNGLE RESORTS PRIVATE LIMITED

(CIN No. U55101DL2002PTC116282)
Regd. Office: C-5/14, LOWER GROUND FLOOR VASANT KUNJ NEW DELHI 110070 IN
Email ID - freedom@penchjunglecamp.com, Contact Details- 9999775000

NOTICE
NOTICE is hereby given that the 20" Annual general Meeting of the Member of Pench Jungles Resorts
Pvt. Ltd. shall be held at its Registered Office: C-5/14, Lower Ground Floor Vasant Kunj New Delhi
L10070 IN on Friday 30™ September, 2022 at 12.45 PM to transact the following Business:-

ORDINARY BUSINESS:-

ADOFPTION OF FINANCIAL STATEMENT FOR FINANCIAL YEAR ENDED ON 31 MARCH,
2022,

To receive, consider and adopt the financial statements of the Company for the year ended 31 March,
2022 including the audited Balance Shect as at 315 March, 2022, Statement of Profit & Loss Account and
Cash Flow Account for the year ended on that date and Notes forming part of Financial Statement for the
year ended 31* March, 2022 together with the reports of the Board of Direclors and Auditors thercon,

ITEM NO. 2

APPOINTMENT OF AUDITORS

RESOLVED THAT pursuant to the provisions of Section 139 read with the Companies [Audit and
Auditors] Rules, 2014 and other applicable provisions [including any modification or re-enactment
thereof] if any, of the Companies Act, 2013, M/s Gopi Aggarwal & Co. Chartered Accountants. [Firm
Registration No.: 015118N] be and is hereby re-appointed as the Statutory Auditors of the Company to
hold the office for the term of five years beginning from the conclusion of the this Annual General
Meeting till the conclusion of the 6 Annual General meeting to be held in the vear 2027 Annual General
Meeting of the Company on such terms and remuneration as may be mutually agreed upon between the
said Auditors and Board of Directors of the Company™.

- FURTHER RESOLVED THAT any dircctor of the Company be and is hercby authorized to do all such
acts, things and deeds as may be deemed necessary to give effect to the above stated resolutions.”

For and on Behall of the Board
Pench Jungles Resorts Pvt. Ltd.

£ _
Kﬁi M- w )
Laxmi Rathore ' kﬁ 1v'Singh

(Director) (Director)
DIN:01371658 DIN:09278260

Place: Wew Delhi
Date: 07/09/2022



NOTES:

I. A MEMBER WHO IS ENTITLED TQ ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE MEMBER OF THE COMPANY, A person can act as proxy on behalf
of members not exceeding fifly and holding in the aggregate not more than ten percent of the total share
capital of the Company carrying voting rights. A member holding more than 10 percent of the total share
capital of the company carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.

2. IN ORDER TO BE EFFECTIVE PROXY FROM DULY COMPLETED MUST BE RECEIVED BY
THE COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE
SCHEDULED TIME FOR COMMENCEMENT OF THE MEETING. A BLANK PROXY FORM IS
ENCLOSED HEREWITH.

3. Corporate Members are requested to send a duly certified copy of the Board resolution, pursuant to
Section 113 of the Companies Act 2013 authorizing their representatives to attend and vote at the Annual
General Meeting.

4. A copy of the notice of General Meeting, and explanatory Statement, a copy of the Memorandum and
Articles of association of the company and all other documents as referred above including relevant
statutory records shall be open for inspection by the members during the business hours from 09.00 AM
to 6.00 PM on any working day at the registered office of the company and will be available at the meeting



PENCH JUNGLE RESORTS PRIVATE LIMITED

(CIN No. U55101DL2002PTC116282)
Regd, Office: C-5/14, LOWER GROUND FLOOR VASANT KUNJ NEW DELHI 110070 IN
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-

DIRECTORY REPORT

Dear Membets,

The Directors of Pench Jungle Resotts Private Limited (here in aftes ceferred to as “the Company”
have pleasure in presenting the Annual Report on the Business and Operations of the Company and
the accounts for the Financial Year ended March 31" March 2022.

1. FINANCIAL SUMMARY OR HIGHLIGHTS}PERFDRMANCE OF THE COMPANY
The Company has recorded the following financial performance for the year ended on
March 31, 2022

Consolida?e_E_

| Standalone

Particulars s FY Jo7ioa0z | Y 2020 2021[FY 2021-2022] FY 2020 2051
[ Revenue from Operation(net) Srago208 | 25116046 | 72000591 | 2TOMLIE
“Other Income S0 097 | 6937907 | 5336914 | TA6AE
e | meew 32,053,053 | 19257,505 | 34216992
||_Ic__‘EEPE‘E__ ___ eaTr 750 | 28920720 | 69481730 | SLOISSGT_
| Proht before exceptional and extraordinaty 6,950,555 3,132,233 | 9.755,775 3,191,125
irems and tax E:’;ccEﬁonal Ltems | QS -
Profit before extra-ordinary items and tax 6,950,555 | 3132233 | 9,785,713 '| 3,191,125
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| E.xr_r@@mn: items

e ————

| Bt I T — g I R S
|Ptcﬁtbefurc1-ax || 6,950,555 | 3,132,233 | 9755,775 3,191,125
s [ S S
Less: Tax [Lzpensc

| Current Tax: 957953 | 274504 | 181,083 | 283,691

| Deferred Tax: | e 217,082 (1570898) | 2.01,770

| MAT Credit Intidement: | (057953) | (274,504) | 1,381,053 | (2,83,691)
R F ey s M LT
Less: Share of Minority — - .. _ e
Profit (Loss) lor The Period 6,133,160 S300515 | 8510523 | 3L

2. STATE OF THE COMPANIES AFFAIRS

The Company is in the Business of providing accommodation services.

There has been no change in the business of the Company during the financal year caded 31st
March, 2022

—

1

During the period under review, the Company has incugred the Turnover of Rs. 52,469,208/ - as
compated [o last year's turnovers of Rs. 25,116,045/ and incurred Profit of Rs. 6,133,160/-
compared to last year’s Profit of Rs. 3,349,315/,

The Directors are continuously looking for avenues for future growth of the company.

3. DIVIDEND
The Boatd of Directors does not recommend any Dividend fot the Tinancial Year 2021-22.



4. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB
SECTION (12) OF SECTION 143 OTHER THAN THOSE REPORTABLE TO THE
CENTRAL GOVERNMENT

No marerial fraud by the company O on the company by its officers or employees has been noticed
or reported during the course of audit.

5. TRANSFER TO RESERVES
No separatc ICSErVes, under any statutory and regulatory ptovisions, have been mandated for the
Company.

6. SHARE CAPITAL

During the period under teview the Authorized share capital of the company has been increased from
Re 15,000,000 o Rs. 20,000,000/- and the paid up share capital has also been increased by ISy
1,43,499 to Mrs. Laxmi Rathore, Mr. Vashovatdhan Rathore and to Mt Ranvijay Rathore, 47,833 shares
to each of them ata premium of Rs. 23.45 per share.

The Paid-up Liquity Share Capital as on 31st March, 2022 was Rs 15,654,33{};“ 2 (1,565,483 cquity
shares of Rs, 10 each]

7. FINANCE
Cash and cash equivalents as al 31st Magch, 2022 was Rs. 3,119,150/~ The Company continues o
focus on judicious management of its working capital.

8. DEPOSITS

No Deposit has beent accepted by the company during the fnancial year ander scrutiny. No Amount
rernained unpatd of anclzimed s at the end of the yeat. Thete has been no default in repayment of
deposit or payment of intetest thercon during the year.

9, WEB LINK OF ANNUAL RETURN, IF ANY

The company does not having any website.

10. MATERIAL CHANGES AND COMMITN[ENTS

No material changes and commitments affecting the financial posidon nf the Company occurred
hetween the end of the financial year to which these financial statements relate and the date of this
report.

11. PARTICULARS OF LOAN 5, GUARANTEES OR INVESTMENTS
The Company has not made any Investment, given guarantec and securities during the year undet
review. Therefore no need to comply provisions f section 186 of Companies Act, 2013.

12. DIRECTORS & KEY MANAGERIAL PERSONNEL
The Board of Directars of the Company is duly constituted. None of the Dircctors is disqualified

from being appoin red as such under the pmvisinﬂ of Section 164 of the Companies Act, 2013.
Present Board Consist of below mentioned Directors:

lrs.—fl\r—o.—ﬂ—mmc TDesignatt TDE{:_uf_A@omtment_____]
T P on S e -
(7. [ Mis. Laxmi R%@E______IE@E___LE@BFED_ . __Jl
r’l-___‘i{r-_‘IEhmﬂd_hfﬂ,@flﬂﬁ_____fﬂwcm__ o0/08/2017 !
5 [MoAuySmgh Do — Jajoe/a2t___

13. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

A towl of Fifteen Board Meetings were held during the [inancial Year ended Match 31, 2022. The
maximum gap between (WO Board Meeting was less than 120 days. The names of members of the Board,
iheir attendance at the Board Meeting are as under:



rﬁaﬁ_oﬁu_ard_Meeﬁng ‘ Directot Present o
Il—’lT J05/2021 Mrs, Laxmi Rathore |
| - Mr. YashovardhanRathore |
(06, ,TJ'.’72021 | Mgs. 1axmi Rathore |
| o | Mr. Yas}%d_h@Fﬁﬂmre [ _4
|_26_fE'E021 | Mrs. [axmi Rathote

| | @'._Yashovatdlﬁtﬁ@c_ o o _.|
ajoe/2021 My, Yashovardhan Rathore |
- Mr, Yashovardhan Rathore p——
| 20/09, 72021 | Mrs, Laxmi Rathote : |
| Mr. YashovardhanRathore \
| M. Ajay Singh

|| _Bk}_fﬁﬁ‘ﬁﬂ Mrs. Laxmi Rathore - - ==
| ' My. YashovardhanRathore

-

799 /10,2021 Mrs. Laxmi Rathore

|
|
—
| M. VashovatdhanRathore ||
(e - Mr. Ajay Singh - ]
[18/11/2021 Mrs. axmi Rathore |
Mg, Yashovardhan Rathore |
. Mr. Ajay Singh |
| 28/ 28/11/2021 Mrs. Laxmi Rathore !
| ’ Mr. Yashovardhan Rathore |.

I Me. Ajay S]:ﬂ h _________________|
| 10/01/2022 Mes. Laxmi Rathore

ashovardhan Rathore |

[ Mr AjaySingh B
04/02/2022 Mes. Laxmi Rathore |
| Mr. Yashovardhan Rathore |
| | Mz, Ajay Singh __|
) Mrs. Laxmi Rathore |
Mz, Yashovardhan Rathore
| M=e AjaySingh
24/02/2022 Mrs, Laxmi Rathote
|| Mz, Yashovardhan Rathore ||
- Mt. Ajay Singh o |
||' 19/03/2022 | Mys. Laxmi Rathote |
| nr. Yashovardhan Rathore |
o Me, Ajay Qiﬂ_g__ =
>|_21 J03/2022 | Mrs. [.axmi Rathore )
| \ N, Yashovardhan Rathore |

U A Mr. Ajay Singh

14, BUSINESS RISK MANAGEMENT
‘The Company does not have any Risk Management Policy, as the clements of risk threatening the
Company'’s existence, is very minimal.

15. SUBSIDIARY /JOINT VENTURES/ ASSOCIATE COMPANIES

The Company has a subsidiary compay duting the year the details are as follows:-

EN TName of the Company
| No. |

_— _—

e e e
o1 01, Campin Reucats, of Ind India Pvt. Jtd. Ttd.
[0z,

D Divin ine hntcggmca anztc lexted

16. STATUTORY AUDITO RS

RESOLVED THAT pursuant to the pmwsmns of Section 139 read w ith the Companies [Audir and
3



Auditors] Rules, 2014 and other applicable provistons [including any modification Of Fe-tiiam=mrms
thereof] if any, of the Companies Act, 2013, M/s Gopt Agparwal & Co. Chartered Accountants,
[Firm Registration No.: 015118N] be and is hereby re-appointed as the Statutory Auditors of the
Company to hold the ffice for the term of five years beginning from the conclusion of the this
Annual General Meeting fill the conclusion of the 6th Annual General meeting to be held in the year
2027 Annual General Meeting of the Company o cuch terms and remuneration as may be murually

agreed upon hetween the sald Auditots and Boatd of Directots of the Compan}r”.

17. BOARD’S COMMENT ON THE AUDITORS’ REPORT
The observatons of the Statulory Auditors, when read togethet with the relevant notes o the
accounts and accounting policies are sclf-explanatory and do 1ot calls for any further comment.

18, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange carnings and OUIEo
are as follows:

a) Conservation of energy

any carries OUE 18 op{:ration in 1

- [ -
| (1) the steps taken ot Impact o | Your Comp
| | conservation of energy | an ervitoniment friendly manner and s on
the look-out for different ways & means

; |

to reduce the consumpton of enetgy in It |

- operations. e
\ (i) [ the steps taken by the company for Nil |
| Jgﬁégéﬁﬁﬁﬂﬂﬁﬂiﬂga____ R
| (i the capital investment on eNcrgy Nil |
| | . ; & |
L__;u@ﬁﬁyyﬁyﬁﬁi________i___________________J
(b) Technology absorption

B e Wt TE T TR

4 = A * ' ALt |

| 1) the cHorts made towards technology The Company continues to use the latest

| | absorption | technologies for improving the |

| | | productivit}r and quahity of its services |

L___L_________________##E@E@ﬁ;___ B
| (1) [ the benefirs derived like product Nl

| | improvement, cOst reduction, product | |
| | development of HMport substitution

= =
The Company’s operations do not |

I—(iji) T in case of imported technology (imported
require significant IMport of technology. |

|| | during the last three years reckoned from
| Ltheﬁ@@ng of the financial year)- |,
™

_—

| ["(a) the details of techaology imported @

.j_th_c}fﬂtiﬁn}gort; Nil e B
| (c) whether the technology been fully Nil '|
| | absorbed |

Rttt RS-
| (d) if not fully absorbed, areas where
| absorption has not taken place, and the | |

reasons thereof

T{ivj | the expenditure iﬂCuTIE_d-&Tn_RESt:ﬂl‘C—h;ld__ Nil - - |
| | Developtaent - - |

(c) Foreign exchange eamings and Outgo
The derails of conservation of energy, rechnology absorption, foreign exchange earnings and outgo
are as follows:

1) Conservation of energy

[E} the steps taken or impact on conservation of | Nil

—_—  —————

A



—_—

| - I|_Cﬂ_cr_g§*_ |

||— (i1} the steps taken by the company for udlizing Nil _||
— drematesouscesofenetey g |
(i) —|| the capital investment On €OELEY conscrvation | Nil —||
lL B :‘:quipmeut’ 5 s |. B P |
(b) Technology absorption
e R
| @ T the cfforts made towards technology absorption Nil ]
(1 ihe benefis derived like roduct improvement, |
| % P P
| | cost reduction, product development ot import | ||
| _| substitution I |
(1) in casc of imported technology (impotted during | Nal |
| | the last three years reckoned from the be, inning of |
| ¥ ginning
| | the financial yeat)- _______||
| r@ thailetzu'ls of E:chnolo_g}-' imported L Nl I
| (b) the year of impott; - INg - |
|| l (c) whether the technology been fully absorbed TN L e __]
| | (d) if not fully absorbed, areas where absorption Nl ||
| | has not taken place, and the reasons thereof \ |

| (iv) the cxpenditure imcarred on Research and | Nl |
Development

P

(c) Foreign exchange earnings and Outgo
Toreign Lixchange Earnings: NIT. (Previous yeat - Nil)

Foreign Exchange COurgo: NIL {Previous Yeat — NIL)

19. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequafe Systerm of internal control to safeguard and protect from loss,
inauthotized use or disposition of its assets. All the rransactions are properly authorized, recorded
and reported to the Management.

The Commpany 18 following all the applicable Accounting Standards for propetly maintaining the
books of accounts and reporting Financial Statcments.

20. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
'The provisions of Section 135 of the Act, with regard to Corporate Jocial Responsibility (CSR) ate at
present not applicable on the Company.

21. RELATED PARTY TRANSACTIONS

All related party transactions that werc entered into during the financial year ended 31st March, 2022
were on an arm’s length basis and were in the ordinafy course of business. Therefore, the PEOVISIONS
of Section 188 of the Companies Act, 9013 were not attracted. Further, there are 1o matetially
significant velated party transactions during the year under review made by the Compary with
Promoters, Directors, Of other designated persons which may have 2 potential conflict with the
interest of the Company at large. Thus, disclosute in Form AQC-2 is not required



22, DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMT)

During the Linancial Year 2021-22 Mr, Ajay Singh has been appointed as the Ditector of the
company by the sharcholders’ approval i EGM dated 11.08.2021

In view of rthe applicable provisions of the Companies ct, 2013, the Company is not mancdatorily
required to appoint any whole time KMPs.

23, COST RECORD
The provision of Cost audit as per section 148 does’t applicable on the Company.

24, SHARES

. BUY BACK OF 8EC URITIES

‘The Company has not bought back any of its secarities during the year under review.
b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
. BONUS SHARES

No Bonus Shares wete issucd during the yeat undet review.

4. EMPLOYELS STOCK OPTION PLAN

‘The Company has not provided any Stock Option Scheme O the employees

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

No significant and materal order has been passed by the regulators, courts, cribunals impacting the
going concern status and Company’s operations in futute.

26. MATERIAL ORDER PASSED BY THE REGU LATORS OR COURT OR TRIBUNALS
There were 0O sigm'ﬁcant material order PZISSE.d by the Hor’hle High Coutrt which may impact the
going conceri statis of the Company and its future operations.

27, PARTICULARS OF EMPLOYEES
The Company has 00 employee in respect of whom the statement under Secdon 197 of the Act 18
required to be furnished.

28. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016

No application has been made ot any proceeding is pending under IBC, 2016

29, DIFFERANCE IN VALUATION

The company has nevet made any one-time sertlement against the loans obtained from banks and
financial institutions and hence this clause is not applicable.

30, DIRECTORS RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanadons obtamed
by them, yout Directors make the following statements 1 terms of Section 134(3) (c) of the Act, thati
{a) In the prcpararion of the Annual Accounts for the Pinancial Year ended 31st Match, 2022, the
applicable accounting standards had been followed along with propet explanation relafing to material
departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estmates that are reasonable and prudent so as to give a fruc and fair view of the stare
of affairs of the Company at the end of the Tinancial Year 2021-22 and of the Profit and Loss of the
Company for thar period;

(¢) The Directors have taken proper and sufficient cate for the maintenance of adequate accounting
cecords in accordance with the provisions of the Companies Act for safeguarding the assets of the
company and for prsventi_ng and detecting fraud and other ittegulariﬁcs;

(d) The Directors have prepared the Juual accounts on a going concern basts;
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(¢) The Directors have laid
such internal finan clal contro

3. ACKNOW’LEDGEMENT

The Directors acknowledge with
Covernment, Banks, Authorites an
The Directors wish to place on recor
customers and supplicrs for their continuous support
duringthe period under report.
oratitude and sincere thanks for the ¢
Board acknowledges your confidence an

as well,

Place: New Delhi
Date: 07.09.2022

appreciation, the co-0p
d other Business Consti

down intetnal financial conirols to be followed by the Company and that
1s arc adequate and were operating cffectively; and.
(f) The Directors have devised proper systems T0 ensute compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

eration and assistance received from the
ruents and arcade during the yeat.

d their appreciation of the contribution made by employees,
given by them to the Company at all levels
Vour Board of Directors also wakes this opportunity to convey thetr
o-operation & assistance received from the sharcholders. The
d continued suppott and looks forward for the same in furure

Forand on Behalf of the Board
Pench Jungles Resorts Pvt. Ltd.

\ A
Laxmi Rathore N Ajay Singh
(Director) (Director)
DIN:01371658 DIN:09278260



FormAOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules,2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures

Part A Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)
1. Name of the subsidiary: Camping Retreats of (India) Private Limited
2. The date since when subsidiary was acquired:- 31-03-2018
3. Share capital: Rs.1,20,00,000/-
4. Reserves and surplus: RS.-15,88,084/-
5. Total assets: Rs. 1,73,18,377/-
6. Total Liabilities: Rs.37,30,292/-
7. Investments:58,43,800/-
8.  Turnover: Rs. 25,90,511/-
9.  Profit before taxation: Rs. 50,821/-
10. Provision for taxation: 25,042/-
1. Profit after taxation: Rs. 37,608/-
12.  Proposed Dividend: NIL

13.  Extent of shareholding (in percentage): 50.17%



01. Name of the subsidiary: Divine Enterprises Private Limited

02. The date since when subsidiary was acquired:- 21/03/2022

03. Share capital: Rs.90,35,000/-

04. Reserves and surplus: Rs. 29,061,762/-

05. Total assets: Rs. 87,537,024/-

06. Total Liabilities: Rs.44,790,262/-
07. Investments:16,469,000/-

08. Turnover: Rs. 18,840,868/-

09. Profit before taxation: Rs. 3,584,440/-

10. Provision for taxation: 423,078/-

I'l. Profit after taxation: Rs. 2,786,541/-

12. Proposed Dividend: NIL

I3. Extent of shareholding (in percentage): 51%



Part B Associates

Statement pursuant to Section 129
Companies

(3) of the Companies Act, 2013 related to Associate

Name of Associates

iL

1. Latest audited Balance Sheet Date

2.SharesofAssociateheldbythecompanyonthe yearend

INO.

Amount to Investment in Associates

Extent of Holding (in percentage)

3.Descriptionofhowthereissignificantinfluence

4.Reasonwhytheassociate/joint venture is not
jconsolidated

N.A

5. Net worth attributable to shareholding as per latest
audited Balance Sheet

. Profit or Loss for the year

li. Considered in Consolidation

ii. Not Considered in Consolidation

NA

For and on behalf of Board of directors of
Pench Jungle Resorts Pvt Ltd.

TS PVT.LTD.

Ajay Slnghj?

Director
DIN: 09278260



GOPI AGGARWAL&E CO

Chartered Accountants

29 Priva Enclave, First Floot, Delhi-110092
Email: cagraggarwal@rediffmail.com
Mob: 9810627590

INDEPENDENT AUDI'TOR’S REPORT

To the Members of Pench Jungle Resorts Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statcments of Pench Jungle Resotts Private Limited (“the
Company”), which comprise the balence sheer as ar March 31, 2022, the statement of Profit and Loss for the
year then ended, and notes to the financial staternents, including a summary of significant accounting policics
and other explanatory infommation.

Tz ot optmon and fo the hest of our information and dceording to the cxplanations given fo us, the aforesaid

fitsancial starements pive the information tegquired by the Companies Act, 20013 1 the manners so required arnd
2 i ¥ : , ]

pive 4 true and fair view in conformicy with the accounting prineiples generally accepted in India, of the srate

af affairs of the Company as at March 31, 2022, and profir for the year ended on that date.

Basis for Opinion

We conducted our audir in accordance with the Srandards on Auditng (8:As) specified under seclion 1430100
of the Companies vet, 2013 (‘the Acr®. Our responsibilivies noder those Standards are further desenbed 1
the Auditor’s Responsibilities for the Audit of the Financial Statements section ol our reporl. We e
independent of the Company in accordance with the Code of Frhies tssued by the Instmte of Chartered
Accountants of Tadia topether with the ethieal requirements that are relevant o our audit of the financial
stacements nder the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
tesponsibilities in accordance with these requirements and the Code of Fthics. We believe that the audn
evidence we have oblamed 1s suffretent and appropriate o prowvide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Finuncial Stateinents

The Companys Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these finanesl statements that give a trie and fair view of rhe financial position,
financial performance, and cash flows of the Company i aceordance with the aceouaring principles pencrally
accepred in India, mcluding the accounting Standards specified under section 133 of the Act T
Leqpnmibﬂ_mf also meludes maintenance of adequare accounting records n accordance with the provisions of
the Act for safeguarding of the assars of the Company and for preventing and detectng feands and other
ierepularites; selection and applicaton of appropriate accounting policies; making udgmenes and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, thal were opetating effectvely for cnsudng the accuracy and completeness of the accounting
recards, relevant Lo the preparaton and presentation of the financial statements that give  ree and Fair view
and are {ree from material misstatement, whether due to fraud or crron

In preparing the financial statements, management 15 responsibie for assessing rhe Company’s abilicy ..-151"'

continue as a gﬂll‘
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o concern, disclosing, as applicable, macters relaed o going concern and using thc




concern basis of acconnting unless management either intends o lguidate the Company or o cease
operations, or has no realistic alternatve but to do so.

Those Board of Directors are also responsible fur oversecing the company’s finuncial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obrain reasonable assuranee about whether the financial statements as a whole ate free
from material misstarement, whether due to frand or error, and o 1ssue an auditor’s report that includes owr
opinion. Reasonable assurance 15 2 high level of assurance, bur is not a guarantee that an audit conducied n
accordance with SAs will always detect 2 material misstarement when 1t exists. Misstarements can atise from
frand or etror and are considered marerial if, individually or m the aggregate, they could reasonably be
expected to influence the econnmic decisions of users taken on the basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional fudgment and maintain professinnal
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, desipn and perform wadit procedures responsive to those nsks, and obtain awdir evidence that is
sufficient and appropriate to provide a basis for ow opimon. The dsk of not detecting 2 muierial
misstarement resulting from fraud 1s higher than for one resulting from crror, as fraud may involve
collusion, forpery, ntentional omissions, misrepresentations, or the oyeeride of internal conlrol,

*  Obtain an understanding of internal control relevant o the audic in order to design audir procedures that
are appropriate in the dreumstances,

*  Ewaluare the appropriateness of accounting policies used and the reasonableness of accounting estmates
and related disclosutes made by management,

*  Conclude on the appropriatensss of management’s use of the going concern basts of accountng and,
based on the audit evidence obtained, whether a material uncertainty exists telated ro events or
conditons that may cast significant doubst on the Company's ability 1o continue as a going conceen. 1F we
conclude thar 4 materal uncertainty cxists, we are required to draw attention in our auditor’s report to the
related disclosures in the fAnancial statements or, if such disclosures are inadequate, to madify our
opinion. Our conclusions are based on the audir evidence obtained up o the date of our audirar’s report,
However, fumure cvents or conditions mnay eause the Company to cease to continue as 4 FOINE CONCEl.

* Ewvaluatc the overall presentation, structure and content of the financial statemencs, including the
disclasures, and whether the Anancal seatements represent (he underdying iransactions and evenis i 4
manner that achieves Far prescatation,

* We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant defidencies in mterngl
cantzol that we idenrify during our sudit.

* We also provide those charged with povernance with a statement that we have complisd with relevane
ethical requirements regarding independence, and to communicate with ther all relationships and orhes
matters that may teasonably be thought to bear on our independence, and where applicable, related
satepuards.

Repott on Other Legal and Regulatory Requirements

Ay
Government of India in rerms of sub-sectinn (11 of section 143 of the Act, we pive in the “Annexure
A”, a statement on the matters specified 1n paragraphs 3 and 4 of the Order, to the extent applicable.

1. As required by the Compantes (Auditor's Report) Order, 2016 (“the Order”), issued by the Central




2. As required by Section 143(3) of the Act, we report thar
{a} We have sought and obtained 4ll the informadon and explanations which o the best of our
knowledge and belief were necessaty for the purposes of our audir;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(¢} The Balance Sheet and the Statement of Profic and Loss dealt with by this Report are in apreement
with the books of account,

(d} In our opimion; the aforesald financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(2) On the basts of the written tepresentations recerved from the dizecrors as on March 31, 2022 wken
on record by the Board of Directors, none of the directors is disqualificd as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2) of the Acr

() To our opinion, internal fnancial controls over financial reporting of the Company are adequace and
the operating effectively, and

{) With respect to the other matters to be incduded m the Auditor’s Report in accordance with Rule 11
of the Companies (Aundit and Auditors) Rules, 2014, in our opinjon and to the best of our
infurmation and according to the explanadans given o us;

1 The Company has disclosed the impacr of pending lingations on its financial POSiton 1
financial statements,

. The Company did not have any long-lerm contracts inchiding dervative contracts for which
there were any material foreseeable lusses;

i1, There were no amounts which swere required o be mansferred o the Iavestor Education and
Protection Fund by the Company.

For Gopi Apgarwal & co.
Chartered Accountants
Firm Registration No: (15T TaN

L i
’!:_//“_\IE_/
v |
Gopi Ram Aggarwal -
Proprctor / 4 |
Iembership No, 094708 i

P

UDIN: 22044 3-n4 e ,_ = _
Place: .\JT;%V Dcﬂjl | TOOATY AT& 6119
Diate: June 24, 2022



Annexure A to the Independent Auditors Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of out seport

of even date

Y
i

i

(L)

I\r‘rill

W)

ivi)

(i)

i)

a) A per information and explanation provided to us and hased oo our exarmination of the records
of the Company, the Company has maintained proper records showing full particulars, mecludmng
quantitative details and situation of fixed assets,

b As per information provided to us, the fixed assets were physically verified by the magagement
2 . e s 2
perodically at the year end. No material discrepancies were noticed on such physical verificanon,

¢} s per mformation provided to us, the title deeds of immovable property arc held in the name of
Company.

The company has no inventory at year end and hence this clause 15 notapplicable.

According to the information and explanations piven (o us and o the best of our knowledge and
belief. the Company has nat granted any loans, sceured or unsecured, to companics, firns and limited
liability partnerships or other parties covered in the register maintained under Section 189 of the Act
Accordingly, paragraph 3{ii) of the Order is not applicable.

According to the information and explanations given to us, Company has not granted any loans,

investments, guarantees and security coversd under section 185 and 186 ol the Act Accordingly,

paragraph 3(iw) of the Order 13 not applicable.

According to the informaton and explanations given to us, during the year, the Company hus not

&
T

accepted any deposits from public within the meaning of Secdon 73 10 76 and accordingly, paragraph

{v] of the Order is not appheable.
‘The company is nol required to maintain cost records, hence this clause is not applicable,

n
a)

According to the nformation provided and explanations given to us und to rhe best of our
knowledge and belicf, the Company is generally regular in depositng with appropriate authoritics
undisputed staturory dues including provident fund, employees state insurance, income lax, sales
tax, wealth tax, service tax, dury of customs, dury of excise, value added fax, cess and other
statutory dugs applicable to it Theee are no marenal outstanding statutory dues existing at the last
day of the vear which 15 outstanding for more then six months from the day these becomes
pavaule.

L) According to the information and explanations given to us and based on our examination of the
records of the Company, there were 1o amounts due as on March 31, 2022 in respect of Provident
Tund, Employes's State Insuzance, Income Tax, Sales Tax, Wealth ' 'ax, Service Tax, Custom duty,
Fxcise duty, Value added tax, Cess and othur stanwrory dues which has not been depaesited on
account of any dispute.

According to the information and explanations gven o us, the Company has not defavired 1n
repayment of dues to finaneal msnmbon, banks, Government, N funds were raised dunng the year
from issue of debenmeres,




(i)

(1)

oy

P
\}‘LLU

[xiv)

(xv)

Ry

The Company did aot tase anv money by wav of inital public offer or further public affer imelnding

debt instruments) and term loans during the year, ecordingly, patagraph 3 (ix) of the Order is not
applicable,

According to the information and explanations miven to us and o the best of ot kaowledge und
belief, no fraud by or on the Company by its officers or caaplovees lias been noliced o reported
duting the year.

According to the information 2nd explanatinns siven to us and to the best of our knowledge and
belief, the provisions of section 197 read with Schedule V to the et relating to manageral
remuncation are not appheable on the Company. Aecordingly, pasagraph 31} of the Order s not
applicable;

According to the information and explanations given to us, the Company 15 not a Nidhi company.
Accordingly, paragraph 3{xdi) of the Order 15 not applicable.

According to the tnformation and explananons given to us and based an our examination of the
tecords of the Company, the company hay ot entwred transactions, during the year, wath the related
patties as per provisions of Scetion 177 and 188 of (he Acr, A ceordmgly, paragraph 3(xitt) of the Order

1s aot applicable.

According (o the information and explanations given to us and based on our examination of the
records of the Company, the Campany has not made any preferental sllotment or private plrcement
wf shares or fully or partly converrible debentures uring the yeat,

According to the information and explanarions given to us and based on owr cxamination of the
tecords of the Company, the Company has not enteted into any non-cash transactons with direcrors
or pegsons connvcted with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given o us, the Company s not required o be
registered under Section 45-L4 of the Reserve Baal of Tndiz, 1934

For Gopt Aggarwal & co.
Chartered Accountants
Firin Regisiration No: 015118

| S
Gopi Raf Agparwal A
Proprictor K

Membership No, {%B B

¥

o

74

.-'—"'V‘..

CDIN: 22094 INDA ) T AL
Place: New Delhi 7 2 L @T—ﬁi 6“?
Date: June 24, 2022



PENCH JUNGLE RESORTS PRIVATE LIMITED

(CIN - U55101DL2002PTC1168282)

Regd. Office - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

Balance Sheet as at 31st March, 2022

Amt. in Rs.'000
. As At As At
Particulars St Nb 31.03.2022 | 31.03.2021
. EQUITY AND LIABILITIES
{1) Sharehclders' Funds
(@) Share Capital 1 15,655 14,220
{b) Reserves and Surplus 2 39.993 30,498
(2) Share application money pending allotment 4 800 -
(3) Non-Current Liabilities
{(a} Long-term borrowings 3 11,668 2,993
{b) Deferred tax liabilities (Net) 4 1,357 540
{c) Other Long term liabilities 5 - -
{d) Long-term provisions 8 - -
{4) Current Liabilities
{a) Short-term borrowings 7 - .
(b) Trade payabies 8
{1) total outstanding dues of micro enterprises and small
enterprises - -
{ii} total outstanding dues of creditors other than micro
enterprises and small enterprises 7,883 3,356
{c} Other current liabilities g 10,421 13,460
{(d} Short-term provisions 10 958 275 |
Total 92,835 65,341
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment And Intangible Assets
(i) Tangible assets 11 47 850 48,008
(i} Intangible assets i - -
(iiiy Capital work-in-progress 1 8,186 -
(iv) Intangible assets under development - -
(b} Non-current investments 12 11,138 6488
{c) Long term loans and advances 13 - .
{d) Other non-current assats 14 7,347 168
{e) Deferred Tax assets (Net) 4 - -
{2) Current assets
{a) Current investmenis 15 E =
{b) Inventories 16 - -
{c) Trade receivables 17 1,184 1,084
(d)} Cash and cash equivalents 18 8,698 3,119 |
(&) Short-term loans and advances 19 8,430 6,472
{f) Other current assets
Total 92,835 65,341

Significant Accounting Pelicies and Notes on Accounts 26

As per our report of even date attached
For Gopi Aggarwal & Co.

Chartered Accountants
Firm Reg. No. - 015

A X
Gopi Ram Agga;w"
Prop. ’j/
M. No. 09470
Date:- 24t Jupe 2022
Place :-New Delhi

f!
XAk

-

Director

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private L

P

Laxmi Rathore
Director
Din-01371658

?d

\\ -
Ajay Singh

Din-09278260




PENCH JUNGLE RESORTS PRIVATE LIMITED
{CIN - U55101DL2002PTC116232)
Regd. Office - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

Statement of Profit and Loss for the year ended 31st March, 2022
Amt. in Rs.000

: Year Ended Year Ended |
PR NoteNo | 31 032022 31.03.2021
I |Revenue from aperations 20 52 469 25118
IL |Other Income 21 3.199 5,938
Il | Total Revenue (I +1) 55,668 32,054
V.  |Expenses:
Cost of materials consumed 22 15,672 8,319
Purchase of Stock-in-Trada - :
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade - -
Employee benefit expense 24 8,658 5177
Finance Costs 23 459 774
Depreciation and amortization expense 11 4,884 5,384
Other expensas 25 19,045 9,268
Total Expenses 48,718 28,922
W, |Profit before exceptional and extraardinary items and tax
(1 -1y 8,951 3132
VI, |Exceptional Iltems - -
VIl |Profit 5,951 3132
VUL |Extraordinary items - -
IX.  |Profit before tax (Il - VI §,951 3,132
K. |Tax expense;
{1) Current tax 858 275
(2) Mat Credit Entitlement (858) (275)
(3) Deferrad tax {817) 217
Xl |Profit/(Loss) from the perid from continuing operations (W11
Wl 6,951 3,132
XIl.  |Profit/(Loss) from discontinuing operations
XL | Tax expense of discounting operations
XV, |Profit/(Loss) from Discontinuing operations {11 = X1y
XV. |Profiti{Loss) for the period (XI + X1V 6,133 3,349
XVI. |Earning per equity share of Rs.10/-each
(1) Basic 4,30 2.36
(2) Diluted 4.30 2.38
Significant Accounting Policies and Notes on Accounts 26

As per our report of even date attached

For Gopi Aggarwal & Co.

Chartered Accountants _
Firm Reg. No. - 0151181 PRI

Prop. ¥ g
M. No. 094708 2 At
Date:- 24 TJiane 2022

Place -New Delhi

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private Limited

Al

Laxmi Rathm:e
Director
Din-01371658

Ajay Singh
Director
Din-09278260




PENCH JUNGLE RESORTS PRIVATE LIMITED

{CIN - US5101DL2002PTC116282)

Regd Office - T84, Lawer Ground loor, Vasant Kuny, New Celhi-110070
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3, 2022

Amt. in Rs.000

Particulars i | Axan A5 on
VOIS | 31ee March 2022 | 315 March 2001
Cush Flow feom Operating Activities
Met Profit hetore taxes, and extraordinary itams A0S0 A5
Adjustment for Non Operative Income! Expenditure:-
Transfer o reserves =
Mepreciniion and Amorisation 1 4 KR40 538232
MNet appreciation Péepreciation on nvestmenn
Interes) Income - TR R
Inerest Paid on Borrowines 25 43007 TFL 4
Pravisions in respect of Can earlier v {1 8A) i
Provisivn for Gratuily & ther Berefis g .
Drividend & Mise Incomu
i Loss om Sale Disposal of Frved Asest .
tWhoss from Extraordimacy Nens -
Operating profit before working capital chitnges 12,2976 468400 |
Tncreased Deersuse) o sundry credinrs 4 40428 76 2201
Inceeaged Decrensey in Other Liahililies tH (AR G {19240 54
Inerared Decrease) 10 Shan Torm Provision I} AR 44 178 33
increasey Decreass in sundry deliors, 7 [ REER I [11).28
(Incrense y Decreiss moShort erm advances ] {1,724 6 ) (2708 02y
(Ineregge i Daeranse in othar assels = |
tinerease VDcerense 0 hon other assels (7,079 324 -
Cush genernted from nperations 5,555,589 Sldns
Taxes ( Pard ¥ Beooived § Mo of 1125 | 228 00 sl
Net eash from Operating Activities H 325,89
Cash flows from Investing Activities
Purchase ol Propeny. Plant Eguipricnts and Infangiale Avsels I (12471743
Purchise of Tnvestraent (4 65000y &
Espendituze of Capital Wark in Propress =
Provesds from Sale/Transfer ol Property, Plani Equipraenis and Infangibic Assete | =
sres] received - flis an
Dividends ruceved =
MNet cash from Investing Activities 1] {17.561.74)] {1 149,44
Cash fows from Financing Activities | ]
Provegds from issuance of share capital
Froceeds fom Secunties Pramium
Nel Procesds fram Lorrawings 3 By
Share Applization Money Roceived £.80G.00
Femaviment ol bormowings = (345058
Interest pand 23 EELTD (77374
Crividencds paid
Net cash nsed in Financing Activities ¢ 17.815.55 | (4. 20,72}
Net increase in eash and cash equivalents fat+htc) 557980 | 151534
Cash and eash equivalents at beginning of period  (See Note 18§ 31 s Y478
Cash and cash equivalents at end of period (See Nole 18) | K08 84 |“__' ENEEAES

MNafes:

I The Cush flow statement has beer piopared under ke inditest mciliod as set oul in Secouating Stindard -3 onCush Flow Stsement

2.Fraures an bracket mdicare cash outsa

3 revioan period's Fonres have been ceprouped and re
The notes wre an integral part of these Finsneint Statéments,
Asper ol repurt of 2ven date
For Gopi Aggarwal & Co.
Chartered Accountants
Firm Reg. Na, - 01611

Frop.

M. No. 094708
Dabe-  edloyesder-209s

Flace -Mew Dalhi

z_u[oa(mz}_‘:,_

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private Limited

At

Laxmi Rathore®
Director

Din-01371658

nzed whersverneesssiny W oonfiemt e cerment vears classication,

AJ}‘;JSIII"IQH

Director
Din-09278260




PENCH JUNGLE RESORTS PRIVATE LIMITED

(CIN - U55101DL2002PTC116282)

Regd. Office - C-5/14, LOWER GROUND FLOOR, VASANT KUNJ, NEW DELHI-110070

Amount in Rs. 000
Note No As Al As At |
31.03.2022 31.03.2021 |
1 2
1 Share Capital
Equity Share Copital
Authorised Share capital
(20,00.000 Equity shares of Rs. 10 Each {Previous year 15,00,000 Equily shares of Rs.
10 Each] 20,000 15.000
Issued, subscribed & fully paid shars capital
(15,85.483 Equity shares of Rs. 10 Each \Previous vear 14, 21,954 Equity shares of Rs
1C Each) 15,654 83 14,220
Total 15,655 | 14,220 |
The Reconcililation of Number of shares outstanding and amount as on As on 31.03.2022 As on 31.03.2021
31.03.2022 & 31.03.2021 is set below Number of —
Number of Shares Value Shares Value
Number of shares at the begining 1,421,984 14,219 840 1,421 884 14,219,840
Add: Shares issued during the year 143,459 1,434,590 |
Mumber of shares at the closing 1,565,483 15.654,830 1,421,084 | 14212 840 |
[Detall of Shares helding mors than 5% of Equity Shares Number of Sharas | % of Holdings Numberof | % of Holdings ‘
MName of Shareholders Shares
.5 Rathare (HUF) 208,240 13.30% 208,240 14.64%
Mrs Laxmi Rathore 378,724 24 15% 330,891 23.27%
Mr.¥ashovardhan Rathore 144 533 8229 296,500 B 7G%]
Gajendra Singh 398310 25.32% 355310 27.87%
Whizzkid Fin-Leasa Private Limited 145660 9.30% 145850 10.24%
Ranvijay Singh Rathora 118833 7.55% 71000/ 4 89%

Shareholding of Promoters

@res held by Promoters at the end of the year

% Changes '|

5. No. % of total |during the
Promoters Name No. of Shares Shares Year

1 Laxmi Rathorg | 378,724 24,199 | 0,920

2 IYashovardhan Rathore | 44333 | 522% | Z43%




PENCH JUNGLE RESQORTS PRIVATE LIMITED
(€IN - U55101DL2002PTC116282)

Regd. Office - C-5(14, LOWER GROUND FLOOR, VASANT KUNJ NEW DELHI-110070

Amt. in §s.'000
2 |Reserves and Surplus 7
As At 31.03.2022 | As A131,05.2021
Capital Reservas - Dpaning Delarcs
Aded- Transfar from Surolus
Capital Redemplion Ressrves
Sezurities Pramium - Openay Ealznne 14 G55 14, B56
Actd-an issue of Snuely Shares 3,365
Total 18,221 14,356
Debanture [iedamption Reseyes
Hevaluation Reserwes
Dlar Raserve § fund
Surphiz- Dpeding Salance 15 E42 12,008
Adel-Nel Profit after lax Transefrer from Slalsment of arofi and Inss G135 45489
Adcr- Tax Adjusted earliern years 3 184
Amount @vallable for appropiation
Surplus -Siosing Balance .77 15,912 |
Total 38,943 40,438
Aimt,in Rs_'000
3 Lang-term borrowings
As At 31032022 As At 21.03.2021
Boeoursd
BonosDebannras
Tarm Leans- lurm Banxs 7,320 s
Olhers 1,044 2885
Dieferod paymant liabiilas : E
Daopasits
Uinsecured
BondsMebeniuras
Term Loans- Banks ;
Chlrers 9204 -
Deferred paymant liabiitas
Depisits = v |
Total 11,688 2,093 |
Al in Rs."000
4  |DEFFERED TAX ASSET! LIABILITY{NET) [ J
As At 31.05.2022 As AL 31.03.2024
Diefiered Tan Liabiy | fseal 1387 o
Total 1357 541 |
Amt. in Rs.'000
5§ |Other long tarm liabilifes |
As AL 31032022 A5 AL 31.03.2021
Trade payables i ]
A, Miero , Small and Medivm Enterprises
{a] the principal 2mount and the nterest dus theracn (10 e shown
saparately] ramaining unpaid loany suppiier ar 19 end of 2ach
aecourniing vear,
(B the amount of interes) paid by the Blyer in teims of section 18 of tha
Micre, Smal and Medium Enterarisss Davelopmant Azl 2006 127 o
2C0E), aleng with ine amaount of the payment made 1o the FIRL T
beyond fhe appointed day dering each aceocuniing year,
{2 e amaunt of inlerest dus and payabie for the penod of aalay in
masdrg paymeant pwhic b has bear paid out beyand fh anpointed day
during the year) bul without adding #e inferss: spacifisd undar fha
Micre, Emall ang Moedium Enterprises Dovelopmen: Agl, 2006
(g} the 2mount of inlerast aeered and romeinicg unaad of the ena of
LECh SESAUN yoar ard
(18] the amount of furthe) intarsst ramanicg dua ard pavable even = the
susneding years, urli sush 43te when the intare st dues above are
actuslly paid b Lhe smal enterpnss, for the pumose of Geallewancs of 2
deduclibie sxpanditune Urder secfion 23 of the Micro, Smallard Medum
Enterprises Devolopmant Aot 2006,
Subtata)| =
B, Othors -
Tetal ) -
Amt. in Rs'000
6  |Long-term pravisions

Froviston for éviployae benstia
Qthers

| As At 21.03.2022

As A1 21032021

Total




Short-tems borrowings

Socured
Laans repayable on demand
Lnane and sdvancas from related partios
Diepazits
Clner leand end advances
Currant Maiurity of Long Term Bormowings
Unsegured
Leainz repayabis on demaad
Loans and scvancss from elalc pardies
Caposits
Other bans and sdvances
Surment ktatunty of Lara Term Scrrowings

As At 31.03.2022 |

Ami, in Re 000
T

As At 31.63.2021

Tetal

Aml. in Bs.'000

Particulars Dutstanding for

Less than 1 year

[1-2 ¥ears

2-3 Years

fore Than 3 Years

Total

A5 at 315t March 2022

I MEM=

1y Dthers

iy Dispatad aues- MEME =
v Disputad augs- Clhars b

7,326

As at 31st March 2021
(i} MENME 3
(li} Clrars

{jii) Disputed duss- MSME
{iv1 Digputed dues- Others E

S856.60

BEE G

7,083

Qther current liabilities

Cumsnt maturitias of lorg b debt

Cumenl mallnitios of fnanca lezss chilgalan

Intzrest aocruad bl ot dus an barrowings

Intsrest acorued ard duz an bargwings

Imzarne recevad in advanca

Unpaic dividends

Refundsile shate applicsiion maney

Umpaid malwed coposits and irterest anors theraon
Urpaid matured gebentures and interest accread sharsan
Clner payables

AS At 31.03.2022

Amt. in Bs."000

As AL 31.03.20217

05

2841

]

5650

776

Total

10,421

13.450

Amt. in Rs.'G00

10

Shortderm provisions

Shart Provizion

Az At 31032022

An AL 31.03.2021

£5a

e

Total

958

275 |

Amt in R=.'000

|Non-current Investments

Trade invesiments

Investiment propeny

Investments in Equity Instinemants

Investments in Pefersrcs 2naras

Invesliments in SGowernment and Trust secuntias
Invesiments in Debentures or bonds
Investments in Mutus) funds

‘nvesimants in Farnarsig finme

Ol non-oureant investments

As Ak 31.05.2021

As At 31.03.2022

11,428}

Tatal

6,483
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Amt in Rs.'D00

13

Long Term Loans and Advancos

Securad coisidsrad goad
Capital Advanaos
Eacurdy Deposile
Loans and advances 16 falated paries
Other faane and advances
Fub Total
Unescured consicensd good
Capilal Advanoos
Loans and advances 1o relaled partiss
Other loars ang advances
Suky Total
Oeubtful
Capital Advanoes
Zacuriy Deposits
Loans and advances o aleted parties
Crk=r loang and advences
5ub Taral

As ALI103.2022 | As M 21.03.2021 |

Tetal

Amt. in Rs."000

Other non-currant assels

Leng tam trade raceivables
Secured congidared good
Linsecursd considersd gnod
Dokl
Cilars
Sacunty Dopositz

As At31.03.2022 | As At 31.03.2021

2,001 &
4347 165 |

Tokal

7,347 y 168 |

Amt in Rs.'00D

15

Current Investmants

invesimands in Squity nstiuments

Investiments in Paterence shanes

Investranis In Govammen: and Trust sscurizs
Imvastmants i Dobaniuras o bands
Irrezstmiants i Mutua! funds

Irvestments In Parinarshio frms

Olner current investnants

As At 51.03.2022 Ag At 31.03.2021

Tatal

Amt in Rs.'000

Inventories

Raw malerials
Work in progress
Finizhed goods
Ftockin trade
Stores and spares
Lense Tocls

|Dhers

|
| As At 31.03.2022 As AL 31.05.2021

Total




Amt, in Rs.'000

iT [Qutstanding for following periods from due date of payment
Trade Recelvabiles | I T
Less than & | Total
bhehs Gmonths- 1year  |1-2 years 2-3 years Muore than 3 years
A at 315t Miarch 2022
il Undispuled Trade recsivablas - considensd good 455 B36
(i Undisputed Trade recovaties - considered - £ 348,32 = 348
fulelfial 1
{ify Disputad Trade Resaivales © considered good
iy Disputad Trade Recelvales - congicorad
dountis
|
As at 31st March 2021
S Undisputed Tracs recsnalies - sorsiderad gocd 728 H Ti6
i Urdisputed Trade racelvables - sansderad - Aeg 2 = 348
coubitful
(i) Dispuied Trage Receivalas - considered good
(iv) Cispuies) Trade Recelvalas - considered
dobil - - |
Amt. in Re,'000
18 |Cash and cash equivalents
A% AL31.03.2022 As At 31.03.2029
Balanges with banks in Currant Aczounts HadH 2354
Cheques, drafis or hards -
Cash cn hand _ 250 TER
Total 8,698 3,119
— s Anit, I Rg.'000
18 |Shaort term loans and advances
f5 At 31.03.2022 A5 AL 31.03.2021
Unisgcred Considerad Goods
Leans and advences
Oihrs B 430 B ATZ
Total B.430 6472
— At in Rs.°000
29 |Revenue from Operations (for companies other than a finance campany) Year Ended | Yedr Ended
I1.03.2022 3103203
[Raverus Trom - Sale of products 7 178
Sale ol services 52 aR8 74,738
Total - 52 468 | 25,118




Amt, In Rs.'000

21 QOther incame

Year Ended

Year Ended

31032022 31.05.2021
Ibarest income _ =T}
Other ncoms 3,10 (=t
Prodit on sale of Fived Asseis )
Mer gaind [oss on sale of westments -
Other nen-eparsling income [net of axpenses direclly atributabla 1o such iz = =
Tatal 3,199 5938
Amt. in =000
22 [Gost of Material Consumed
Year Ended Year Endet
31.03.2022 31032021
Kitchen Sxendiure 6777 2,150
Grocianies Expanaiue sE74 3 A0
lotise Keaping Expanailine 247 557
Eafar Expandilurg 4574 Rt
Total : 15672 3,318
Amt, in Bs 000
23 |Finance Costs 31.03.2022 31.03,2021
{Intarest axpenses 458 4
Oithes orrosing cosis -
Appliczble nat galny 1G8¢ on foregn cumenoy =
Tatal 250 | T4
Amt In Bs.'D0g
24 |Employoe Benefits Expanse Year Ended Year Ended
31.03.2022 31.03.2024
Salaries 8.248 4 Q9T
Contribation to provident anc alher funds e 7
Expenss on Employess stock opticn sehiema
St welfare EXpanEe: 3GT 1ca
I
Total  BESE 5177
Al in Rs.'0D00
25 |Other Expenses | Year Ended Year Endec
J1.03.2022 31.03,2021
&udi Faa i
Annual Leasa Rental Rukhad -
Annuzl Lease Rental Deg- Kolhar =
Qg Tima Lesss Remal Doo Kothar- Amordization 107 -
Powar and fual 2,800 1,650
femt 165 Taa
Rapars @ bulldings 2244 1575
Repars to machinery iR bzlE]
Insarancs 232 | 158
Marketing Developmean: Exp 1 ROE 1,200
Fiates and Taxes, excleding 12¥es an income f &
Cther Exp 7,035 3,058
Total | 19,045 3,268




PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
CIN: (US5101DL2002PTC116282)

Note No. 26. Significant accounting polices

26.1. Basis of preparation of financial statement

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values. GAAP comprises mandatory accounting standards as
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
{Accounts) Rules, 2014. Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule 1l to the Companies Act, 2013.Current
Assets includes the current partion of non-current financial assets. Current liabilities includes current
portion of non-current financial liabilities,

26.2. 'Use of estimates

The preparation of the financial statements in confarmity with Indian GAAP requires the Management
to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period. Accounting estimates could change from period to
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
the Management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and, if
matetial, their effects are disclosed in the notes to the financial statements.

26.3. Revenue Recognition

The Company's revenue recognition policies are in accordance with the Prudential Morms and
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 for income recognitian.

26.4. Property Plant Equipment’s and Intangible Assets

Property Plant Equipment’s and Intangible Assets are stated at cost, less accumulated depreciation and
impairment, if any. Direct costs are capitalized until such assets are ready for use. Capital work-in-
progress comprises the cost of property plant equipment’s and intangible assats that are not yet ready
for their intended use at the reporting date,



PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
CIN: {U55101DL2002PTC116282)

26.5. Depreciation and amortization

Pursuant to Companies Act, 2013 (‘the Act’) being effective from 1% April 2014, the Company has
depreciated its fixed assets on straight line method based on the useful lives as specified in Part 'C" of
Schedule Il to the Act.

26.6. Cash and cash equivalents

Cash and cash equivalents comprise cash and cash-on-deposit with banks and financial institutions. The
Company considers all highly liquid investments with a remaining maturity 2t the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents,

26.7, Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

26.8. Company has Outstanding Loan of Rs.10,43,844/- as on 31** March 2022 from Madhya Pradesh
Financial Corporation against which charge is open on immovable Property of the company.

26.9, Investments

Investments are either classified as current or long-term based on the Management’s intention. Current
investments are carried at the lower of cost and fair value of each investment individually. Cost for
investments comprises the Indian rupee value of the consideration paid for the investment. Long-term
investments are carried at cost less provisions recorded to recognize any decline, other than temporary, in
the carrying value of each investment,

26.10. Title Deeds of all the immovable Properties expect Capital Work in Progress are held in the
name of Company.

26.11. Capital Work in progress { Lease hold Property)

Capital Work in Progress aging Schedule



PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
CIN: {U55101DL2002PTC116282J

I_ﬂmount in CWIP for a period of

CWwip Less than 1 1-2 Years 2-3Years | Morethan3 | TOTAL
Year Years
| Project in progress :
_As at 31st March 2022 8,186,032 - B 3 8,186,032
| As at 31st March 2021 : - -

L |

26.12. No Benami Proceeding has been initiated or pending against the company.

26.13. Company is not declared willful defaulter by any bank or financial institution.

26.14. Company did not have any transactions with the struck off companies.

26.15. Disclosure of Financial Ratios

Net Profit Turnover Ratio

Particulars 31.03.2022 31.03.2021
| Current Ratio 94 58% 6247%
' Debt Equity Ration 20.97% 6.69%
| Return on Equity Ratio 39.18% 23.55%
' Trade Receivable Turnover T
Ratio 2 26% 432%
_Trade Payable Turnover Ratio 15.21% | 13.36% |
Net Profit Capital Ratio 11.02% 7.49% |
Net Profit Turnover Ratio 11.69% 13.34%
Retun on Capital Employed 11.02% 7.49% |
NIL NIL

During the year company has earned more profit as compare to previous year due to which
current ratio of the company improved in F.Y. ended 31% March 2027




PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
CIN: {U55101DL2002PTC116282)

26.16. Payment to Auditors

(All Amount in Indian Rupees)

Statutory Auditor Audit Fees | R 300000/~ Rs.30.000/-
. | _

26.17, Basic & Diluted Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the yvear attributable to
equity shareholders by weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed using the weighted average number of equity shares and also the
weighted average number of equity shares that could have been issued on the conversion of all dilutive
potential equity shares except where results are anti-dilutive,

For the purpose of calculation of Basic & Diluted Earnings Per Share, the following amounts are
considered: -

e e G

;[’roﬁlg’f?l_;)ssj as per Profit & Loss Account {Rs.) 5’1.3.3.,&50};- ;‘33,49315/-
_\‘i"ei.ghted Avetage No. of EquE-I‘-i]mrc:ﬁ E\J —1_14263(}9 1421084

| Basic Farnmgs Per Share (Re | 430 o 236 o
Diluted Earnings Per Share 430 2.36

- | | |

26.18. All figures are rounded off to the nearest rupee.

26.19. Previous year's figures have been regrouped/ reclassified wherever necessary to conform to
current year classification.

For Gopi Aggarwal & CD. For and on Behalf of Board of Director of
Chartered Accountants Pench Jungle Resorts Private Limit

Firm Reglstrat|0nymber:—01513%{\_.[,. /{,‘J}z&f )
"L iy " Laxmi Rathare Ajay Singh

P *
Gopi Rai‘ﬁ/Aggar ! : O Director Director
Prop. i |G| wew Delhi |5 DIN: -01371658 DIN: -09278260
Membership Number: - 094-;:5@8.,_\ i
Date: - 2l MJH”E‘ ?@ZQ— :
Place: - New Delhi



GOPI AGGARWAL& CcO
Chartered Accountants
29 Priya Enclave, First Floot, Delhi-110092

Email: cagraggarwal@redif&nail.cnm
Mob: 9810627590
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INDEPENDENT AUDITOR’S REPORT

To the Members of Pench Jungle Resorts Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Pench Jungle Resorts Private
Limited (“the Company”), which comprise the balance <heet as at March 31, 2022, the statement of Profit
and Loss, the statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements pive the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, and profit, and its cash flows for the year ended on thar date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (‘the Act?). Ous responsibilides under those Standards are Further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Insttute of Chattered
Aceountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities i accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and approptiate to provide a bagis for our opinion.

Othet Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Boatd’s Report, but does
not include the consolidated financial statements and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is. to tead the other information
and, in doing so, consider whether the othet information is materally inconsistent with the financial
<tatements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, hased
o the work we have performed, we conclude that thete is & material misstatemnent of this

Other information, we are required to report that fact, We have nothing to report in this regard.



Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the mattets stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial posidon,
financial performance, and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecring frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
hat are reasonable and prudent; and design, implementaton and maintenance of adequate internal financial
controls that were operating effecdvely for ensuring the accuracy and completeness of the accountng
records, televant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In prepating the financial statements, management is responsible for assessing the Company’s ability t©
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accountng unless management cither intends to liquidate the Company or to Ceasc
operations, ot has no realistic zlternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reparting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to feaud or etror, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guatantee that an audit conducted in
sccordance with SAs will always detect a material misstatement when it exists. Misstatements can arse from
fraud or error and are considered material if, individually or in the aggrepate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit m accordance with SAs, we cxercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ Tdentify and assess the risks of aterial misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive (o those risks, and obrain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional ormissions, misrepresentations, or the override of internal control.

¢ (Obrain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists retared to events oOf
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the

related disclosutes in the financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s repott.

However, future events or conditions may cause the Company to cease to continueas 4 goig concert,



«  Evaluate the overall presentation, structure and content of the financial statements, inchading the
disclosures, and whether the financial statements reptesent the underlying transactions and events in 2
manner that achieves fair presentation.

«  We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

+  We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements segarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order, 2020 ("CARO 2020"),
issued by the Central Government of India in rerms of sub-section (11) of Section 143 of the Act, we
report that there are no qualifications or adverse remarks included in the CARO 2020 reports issued in
respect of the standalone financial statements of the companies which are included in these
Consolidated Financial Statements.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the informaton and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company s© far as
it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
) : . ;
Report are in agreement with the books of account;

(d} Tn our opiniof, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act;

(§ In our opinion, internal financial controls over financial reporting of the Company aze adequate and
the operating effectively, and

(g) With respect to the other mattess to be included in the Auditor’s Report in accordatce with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in 1ts
financial statements, if required;

ii. The Company did not have any long-term CONtracts including derivative contracts for which
there were any material foreseeable losses;

i There were no amounts which werc required to be transferred to the Investor Education and
Protection Fund by the Company.



iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (cither from borrowed funds or share premium of any
other sources ot kind of funds) by the company to or in afy other person(s) or entty(les],
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writng
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons ot entities identified in any manner whatsoever by or on behalf of the company
(“Uldimate Beneficiaries”) ot provide any guarantec, security or the like on behalf of the Ulimate
Beneficiarics;

(b) The management has representcd., that, to the best of its knowledge and belief, no funds have
been teceived by the company from any person(s) of entity(ies), including foreign entities
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons of enfties
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantec, security or the like on behalf of the Uldmare
Bencficiaries; and

{¢) Based on such audit procedures that have been considered reasonable and appropriate in the
circamstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(g), as provided under (a) and (b) above,
contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

For Gopi Aggarwal & Co.
Chartered Accountants
Firm Registration No; 015118N

Gopi Ram
Propriet
Membership No. 094708

UDIN: 22084 FOBBLC 5 EPNETYD
Place; New Dellu
Date; 07.09.2022




PENCH JUNGLE RESORTS PRIVATE LIMITED

(CIN - U551 01DL2002PTC116282)

Regd. Office - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
Consolidated Balance Sheet as at 31st March, 2022

Amt. in Rs.'000

. As At As At
Rartiontars Hote B 31.03.2022 | 31.03.2021
I. EQUITY AND LIABILITIES
{1) Shareholders' Funds
{a) Share Capital 1 15,654.83 14,219 64
(h) Regerves and Surpius P 55,244 .42 31,294 84
(2) Share application money pending allotment 4,800.00 -
{3) Minority Interest 24 691.31 8,753.57
(4) Non-Current Liabilities
{a) Long-term borrowings 3 11,667.99 2,893.42
(b) Deferred tax liabilities (Net) 4 1,732.57 458.03
{c) Other Long term liabilities 5 - .
(d) Long-term pravisions 6 . .
{5) Current Liahilities
{a) Short-term borrowings 7 23,468.25 -
(b) Trade payables 8
(1) total outstanding dues ot MIGIC enterprises and small
enterprises :
(ii) total cutstanding dues of creditors other than micro
enterprises and small enterprises §,2259.14 3,356.22
(c) Other current liabilities a 23,813.85 18,716.59
(d) Short-term provisions 10 1,276.59 291.62
Total 171,578.75 76,083.94
Il. ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment And Intangible Assels
(i) Tangibie asseis . 11 100,760.82 53,614.76
(i) Intangible assets 11 - -
(i} Capital work-in-progress 11 22,311.26 -
(iv) Intangible assets under development _ =
(b} Non-current investments 12 22 483.05 §,332.54
(c) Long term loans and advances 13 5 .
{d) Other non-current asseats 14 8.813.73 100.00
(e) Deferred Tax assets (Net) 4 - -
(2) Current assets
(a) Current investmenis 15 a 4
(b} Inveniories 16 % =
(c) Trade receivables 17 3.325.11 1,310.42
{d) Cash and cash equivalents 18 1312179 4 408.16
(e} Short-tarm loans and advances 19 GR2.68 10.317.66
{f) Other current assets
Total 171,578.75 76,083.94

Significant Accounting Policies and Notes on Accounts 26

As per our report of even date attached
For Gopi Aggarwal & Co.

Chartered Accountants
Firm Reg. No. - 015118N

Prop.

M. No. 094708 .
Date:- D':Ff[ci\\w 2t
Piace :-New Delhi

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private Limited

Kﬂ/fm{m

Laxmi Rathore’
Director
Din-01371658

Ajay Singh
Director
Din-09278260




PENCH JUNGLE RESORTS PRIVATE LIMITED
(CIN - US5101DL2002PTC116282)
Regd. Office - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
Consolidated Statement of Profit and Loss for the year ended 31st March, 2022

Amt. in Rs.000
Particulars Note No Year Ended Year Ended
31.03.2022 31.03.2021
I Revenue from aperations 20 73,900.59 27,080.74
Il. jCther Income 21 533691 T.136.25
I, |Total Revenue (I +l1) 79,237.51 34,216.99
V. |Expensss:
Cost of materials consumed 22 15,671.62 8,318.88
Purchase of Stock-in-Trade -
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade = =
Employes benefit expense 24 12,417 48 5457514
Finance Costs 23 2.104.90 7737
Depreciation and amortization expense 11 8,469 30 5.957.09
Other expenses 25 a0,8158.43 10,401.03
Total Expenses 69,481.73 31,025.87
v,  |Profit before exceptional and extraordinary items and tax
(il - 1) 875577 3,191.12
Wi, |Exceptional ltems - -
Vil |Profit Q755877 318112
Vil |Extraordinary Items &
1%, |Profit before tax (Vi1 - VIIT) 9,755.77 3,191.12
X, |Tax expense:
(1) Current tax 1,381.05 | 283.69
{2} Mat Credit Entitlement {1,381.05) (283.69)
{3) Deferred tax {1.570.90) 201,77
Xl |Profit/{Loss) fram the perid from continuing operations (VI 4
W g755.77 3,181.12
Xl |Profit/(Loss) from discontinuing operations
Xl |Tax expense of discounting operations
XV, |Profiti{Loss) from Discontinuing operations (X1l - X}
| ess: Share of Minority [385.584) 2172
®V  |Profitf{Loss) for the period (X + XIV) 8,570.52 3,371.18
XVI. |Earning per equity share of Rs. 10/-each
{1) Basic &.01 2.37
(2) Dilutad 5.01 2.37

Significant Accounting Policies and Notes on Accounts 26

As per our report of even date attached
For Gopi Aggarwal & Co.

Chartered Accountants

Firm Reg. No. - 013118N

Gopi Ram
Prop.
M. No. 094708 -

Dater- (4| 091 | 2& 21—

Place :-Mew Delhi

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private Limited

Laxmi Rathoré

Director
Din-01371658

Ajdy Singh
Director
Din-09278260




FENCH JUNGLE RESORTS PRIVATE LIMITED
(CIN - U55101DL2002PTC116282)
Reqd. Office - C-6/14, Lower Ground Floar, Wazant Kunj, Mew Delhi-110070

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
Amt. in Rs.000

Particrlars ) Az nn Asom
Notes | 3jg March 2022 | 31st Marcch 2021
Cash Flow from Operating Activities
et Profit befors taxes, and extraordinary items 9,755, 77 319112
Adjustment for Nou Operative Income’ Expenditure:-
Transfor o réserves - (121408 (10 36)
Depraciafion and Amuortisation B R IR A 3.957.00
Met (apprecianion)idepreciation vn investment
Interest Income - (G817 18)
Intersst Paid aon Borrowings 21 210440 77374
Pravizions in respect of Tax earlier year {2:86) <
Brovision for Gratury & Other Benelitg - -
Dividend & Mist Income - -
(ProfitiLoss on Suleisposal of Fixed Assets
(Profiny/Loss from Extraordinary Ilems " i
Operating profit before working capital ehanges 5,512.73 9,244,412
[rereasel Decroase) i sundny creditors 8 587282 67,52
lnerzase| Decreass) in Other Liab:lites 8 7.087 06 (2984 64}
Teredse TDecreass) in Short Term Provision 10 PHER 18751
{Ircrezsc ) Drecrease in sundey deblors 17 (2814 65 2,635 96
{IncreaseyTrecrease m Shor term advanses (£-] 9 HEZ TR 13,233.83)
tInereaseyDecreass in olher asscls - -
{inerease) Decrease in Non oilier asscts (8,813.73) 38259
Cash penerated from operations 18,522.05 6,600,553
Taxes (Paid)Ruceived ( Mol of TDS) 462,00 162,69
Net cash from Operating Activities i 18,060.05 6,437.84
Cash flows from Investing Activities
(5,195 349 1655 50

Purchase of Froperty, Plant Equipments and intangible Assets I
Purchase of Investment

Expendilure of Capilal Waork m Progress
Proceeds from Sale Transfer of Property, Plant Tguipments and Intangible Assets 1

4650 00} -
{12670 46) -

Interest recerved
Dividends recerved )
Net cash from Investing Activities b {25,516.05)] (1,38.32)

Cash flows from Financing Activities

Praceeds frem issuance of share capital 1 434 94
Proceeds from Securities Premium 330503
3 %674 57

et Proceeds from Borrowings 3
Share Application Money Reveived
Repayvinent of borrowings

o R0 O
(3430 498)

a3 L2 104,50}

[nterest panl 2 73T
Dhvidends pand
Net cash used in Financing Activities e 16,1671 (4.210.72)
Met inerease in cash and cash equivalenis {ath+c) BT13.63 1.18R.BD
Cash and cash eguivalents at beginning of perind {See Mote 18) 440816 531536
Cash and cash equivalents at end of period (See Note 18) 13,121.79 4AN8. 16

| ; s
Nofes:

1 The Cash flow stateiant has beer prepured under the indirect method as sel ot in Accouniing Standard -3 on Cash Flow Sratement
2 Figures in bracket imdicais cash outgoe
3 Previous periods figures have boen regrouped and cearranged wherever necessary toconfinm ta the current years clissification.
Thi notes ave an integral part of these Financial Statements,
A per our report of cven date
For Gopi Aggarwal & Co.
Chartered Accountants
Firm Reg. Mo. - 015118

For and on Behalf of Board of Directors of
Pench Jungle Resoris Private Limited

Aomup

Laxmi Rathore ~  Ajay Singh
Director Director

Din-01371658 Din-09278280

Gopi Ram Aggarwal
Prop.

B (51| R\ 2022

Place :-Naw e




PENCH JUNGLE RESORTS PRIVATE LIMITED
(CIN - U55101 DL2002PTC116282)
Reqgd. Office - C-5/14, LOWER GROUND FLOCR, VASANT KUNJ. MEW DELHI-110070
Amount in Rs. 000

[Mote No | As At As At 31.03.2021
31.03.2022
1 2
1 Share Capital
Eaquity Share Capital
Authorised Share capital
{20,00,000 Fquity shares of Rs. 10 Each (Pravious ysar 15.00,000 Equily sharss of Rs.
10 Each) 2000080 15,000.00
lssued, subscribed & fully paid share capital
(15 65,483 Equity shares of Rs. 10 Each (Previous year 14,271,884 Equity shares of Rs,
10 Each) 15,654,823 14.219.84
L 4
Total 15,655 14,220 |
The Reconcililation of Number of shares outstanding and amount as on [ As on 31.03.2022 As on 31.03.2021
31.03.2022 & 31.03.2021 is set below I | Number of
Mumber of Shares Value Shares Valug
Number of sharss at the begining 1,427 884 14,27159.540.00 1,421 984 14,219,840.00
Add: Shares issued during the year 143 489 1,434 ,590.00
Mumber of shares at the closing 1,665 ARG 15,654,830 00 1,421,584 14.219.840.00
Detail of Shares halding more (han 5% of Equity Shares Mumber of Shares | % of Holdings Number of % of Holdings
Mame of Shareholders Shares
3.5.Rathore (HUF) 208,240 13.30% 208,240 14 B4%
Mrs. Laxmi Rathore GIE.T24 24 19% 330,691 23.27%
N Yashovardnan Rathora 144 333 9.22% 5. 500 5.79%
Gajendra Singh 395310 25.32%| 396310 27.87%
Whizzkid Fin-Leass Private Limited 145650 9.30% 145600 10.24% |
Ranvijay Singh Rathore 118833 7.58% 71000] 4.59%]
Shareholding of Fromoters
Shares held by Promoters at the end of the year % Changes
G Promoters Name Mo, of Shares % oftotal |during the
Shares Year
1 iaxmi Rathars 378,724 24,15%: 0.92%
2 |Yashovardhan Rathore 144,333 | 0,72% 2.43%




PENCH JUNGLE RESORTS PRIVATE LIMITED
{Citd - US5101DL2002FTCA16282)

Ragd, Office - G514, LOWER GROU MO FLOOR, WASANT KNS, NEW DELHI-110070

Amt. in g 000

[7 |Reserves snd Surplus I
| As Ar21.03.2027 | As ALS.03.2021
Capilal Reserves - Goering Balance ( Dusg
Caosl et Condraly 14,814 08 262
Ldd:- Transfer fram Surplus
Caaitsl Redemplion Rasseas
Securitias Premium - Jpening Balanas 4, H08 50 14,255 08
Add:=on lssue of Sgquly Sheres 3,355 05
Total 52,0877 14,508 60
Dsbertutn Fademplion Ressmes
Rawalistion Ragereas
Ciityar Haseree | fund
Surphs- Opening Balance 18,386.04 1280810
e -hal Brodit sftar lax Transefrar from Stalement of profil ang loes 8,870.687 33718
Add - Tax Adjusied gadier years (815 =1
Lass: Fra Acquisition fit 2 TAERI. |
|Amount vailable far appropration |
L |Surplus -Closing Balancs | 72 15659 16: 385 U4
Total 85,248.42 | 31,294.80 |
Amt. in Rs.'H00
3 Long-torm borrowings >
’V As AL 31032022 fis At 31.03.2021
Sectrad
Bonds/Dabaniures
Tarm Loans- foony Banks 1,530.01 10865 |
Othars 4,043 54 258478 1
Defarred payment liabalas -
Capiosia 2
Lnsecurad
Bancs/Denentures
Terr: Loans- Banks -
igslatie] G204 98 -
Daferrad payment liabilities
Deposits. - -
Total 14,667.99 2,993.42 |
Amt. in Rs."000
4 |DEFFERED TAX ASSET! LIABILITY{NET)
As AL31.03.2027 | As At31.03.2021 |
Defirad Tax Liakiily | A5sat 173257 ] 458,03
(-
Tatal I 173257 457 03 |

Ami, in Rs."000

Other long term labilitios

foo B 31.05.2022

Az AL 3'1":'3-2”3.1_|L

Trade payables

A Micro , Small and Médium Enterprises

|a} tne prngipa pril @i the intares edn (o0 shawn
separately) remariing unpaid Lo any supplierat the end of each
acesUnting yags,

10 e ameunt of nterest paed by the buyer in terms of gection 16 of Lhe
Wiera Small and Mesum Emerprises Davsiopment Act, 2006 {27 of
2005, along wilh he amaunt af the paymant made to Lhe supslizr
beyond Ine appelimtad day during sach accounting year

1oy the amaun) of interast dus 2nd payable farths peind of delay in
makng payment (whic b has besn paid DUt peyond the appointed day
durn Hie years bub wihaut adding the interest specifiad unger the

Micre. Smal and Medium Enterprizes Development Act, 2008

i tha-amount of intafns! accrued &nd fEm =g umpaid-al the end of
frach scoounting yean and

(e} this smwunt of furthe: mtanssl reTiaiming due and payabie even in the
guecesding yoars, until such dsts when Ine indzresl cues Showd B
aciCally paid to 1he small erlerprss, for Ine purpose af disallowancs of &
deductible expendiiure undar section 23 of the Micrd, Smaf and Madive
Ertemrises Develnpmenl Act, 2003

Subtotal
B. Othars

Total

ﬂmt in Rs.'000

| Long-term provigions

Prosrsion Tar emplayes bensfits
Cihens

s A131.03,2022

As At 31.03.2021 l

Total




Amt. in Bs."000

! Sherttems borrowings

Feaurad
Lozns rapayanle on demanc
Logsns ard acvances from calated parlies
Depnsits
Othes loaind and advances
Cument Maturity of Lang Tarm Borowings
Unsecured
| mzns repayanle on damana
Lesns and advemces from related peiias
Diepasils
Olngr lozns and advanoes
Current baturity o7 Long Temm Bormiwings

As At 31.03.2022 As A 31.03.2021 J

3468 25

Tatal

25,465.25 |

Particulars

Dutstanding tar

Amt. in Bs.'000
Totsl

Less tham L year

1-2 Years

23 Years

More Than 3 Years

As at 31t March 2022

M MEME

(i) Others

i) Diznutad cuss MSME
(iv) Disputec dues- Dthizs

A= at 31st March 2021

1i MEME

(i) Clars

Dispules duas- MSME
[iw) Dizpuitad duss- Cihers

5,572

2.68%8

G6ER.A0C

65380

gEed 14

330622

At fn Rs."00D

4

TOther current liabilitics

Current mataritivs of ong iemm deil

Curent maturilies of ci lezee ohligebon

Irlerest soorusd Dat net dus on Dorawirgs

{ntarest accrued and due on bomowinigs

Innome reosived in advance

Ungaid dividends

Refundatla shars apolication monesy

Unpaic matured daposils and interest acoraed inereen

L npaid matured gebenturas and interast acered therean
Ciher payaties

As At 31.03,2022
35469

As AL31.03.2021 |

& 85051 569381

| 4540815

1,017.78

Tetal

| 25,813.88

15,718.59 |

Amt. in Rs,060

10

Snort-term provisions

Shert Provision

Agoat 31032022 As At 31.03.2027 |

27859 28182

Tatal

1,276.58 29182

Amt. in Rs990

Han-current investments

Trade nvesiments

Investmant pleoeny

fnvestmanis n Equity instroments

investmens in Fefarence shaes

Invesiments i Sovermment ant Trist saculies
|nvestmants m Debentures of bonos
Investments in Muiual funds

invesments In Pafneship ims

Oliner ron-custand invesimsnts

As Al 31.03.2022 A5 At 31.03, 20219

F2ABS0S B.232.54

Tatal

22,483.08 £,332.94




fmt. in R='000

Long Term Loans and Advances

Segures considered good
Capilal Advances
Securily Leposis
Leans ard advances Lo relatec pariss
Oitner loang ard advances

Sun Tote

Unseored consdered goid
Capilal Acvance?
|.oans and advances to relaled pariss
ihar ipans and sdvances

Sl Tatal

Dauik:itul
Capial Advancas
Secuniy Deposis
|_odns and advancas 1o releled parties

‘ Other ioans and advences

Salh Tatal

[
|‘P«s Ab 21032022 | As At 3103200 |

Total

Amt. i Rs000

14

|Cr|:h5r non-current Assets

Lorg e rade sreivables
Secured sonsicensd geod
Upsacursd consicansd geod
Toutiful
Gihers

| Sacurity Deposis

A5 At 31.03.2022 Ag At 31.03.2021

4567.04 ;
4,348 70 100 60 |

Total

2,913.73 106.00 |

At in Bs.'000

Current Investments

|vastmants i Eouity insinimenizs

|nvestments in Pefaience shaes

Invesiments in Gavesnment and Trastsacurtiss
|rwestments in Dabenlures o bends
|nwestrants i Muteal lunds

Investiments in Fartnsrship ims

Oither current InveLiments

A5 AL31.03,2022 As At 31 ._(]3.2021

Taotal

— =]

At In As.'000

16

TInventories

Raw malzna's
Work in progress
Finished goods
Sicck in bade
Elores and Loarss
Locse Teals
|Cthers

I
As At31.03.2022 | As Al31.05.2021 |

Total




R Tarpiees [ Earer | EOLEEE eI WWEA SNOASE
FrELETLE EPZLOEZL | LZ i0A4S [ DUSOVH | GEESD'0R) = | S0aE e ST as L0
05 0P5E p2Liv'Ee # . BELLEZZ = BN i ke imaL g
Q8TFD EGEL L = = 2 e I by cgoTe'a sE0IGI 1Sy e
v LRk e - THEL'S TOERLE Vi) poluseat Tasinig L iop
S1asETy B|qEAaE ]
P R b0 2600 DL LTERIEE A% EAT 1 LE1LE fir vl EPERSL GEEELE Bl s
sre TRl crzEl G5 ELL A0S BT
1orel (118 it} Laz oy ENED Bl
[RaEts o0 BEE alow O ES B * aiilia,
8T LY BERED'E HELE WFEET Loy - qEEay SR B L
BT e 2HEL ] 252 56'9E = ] GFED JgEinbg ooy

23 LEE't 2 E50'L G50 or'ss | ZEOLL b = : B wajnhg g ¢

AR B9 0L [EDEL'SY PTLAE aLLE PO ET T 0E 3 el
QP Ik oIoor ol - 40000 3L o0'0a' o peu-ae] PR
MIE {BE BzEr B0y 03 LED BV [ BaAD
1w GHEL &8z FAC ] (8¢ ZE'ER oERg
LEELL AV BETSE TEERE LopEb' L s LavEE BRI
120RDE THHPD LTERL DIEE (AREE E5UOE 'L ) ) rage'| spusdinbg o))
REG kAP LEELL'Y b i P an Zke OELRED CLERS'L = ERAPELL UDDYIRE £y J9H
KZre £l LT 1T L ] s I sy AGg s
BOD G EFGEK (AT 55 ALE B by g < ESbER sk Eo
TrO0E EHEET 5'0F LREE - Gl 618 ] BLGE falsl g -
LB e A'EEW £5 02T IR0 E - THanEY 1580 B 85 LAY A
a0 = ] - SR L] AN
TPy SEAL AELs B LT dE7id Z1BE3 £1E5E =3 LS UIOE
AHIADICHD
[ 62T6T BrET NFELT BrLwiL [ETLEE BRI kA HEHOLLA
LR L ERELYE TE'GEE'7L GBS . £5 i SEIETTE AIERT'E a1 EIN'IE L ¥ AHnLkEn
e GHEIT'T WIEED'D L2 26E B3-S (ELBEE CHOEL'E P HEL EFITIHAN | AEAMIHDTR ¥ L
SE U6 AEIE DY RET HOEZ - rELl G B LS 0g 05k g | KARGINDS HELNEH 0D
AHZRIHDA
E9LaF (e g e GRS HGEL % LT - EG'L ¥ LN
[0SR E GLZRE T L LLES LR £ lzpd REELEOR = BLELEDE MITTNE Ok YT
ot P - 2 ] RZPENY TEPENL Ol
TFOEEOLE | TEOZEOCLE I FZOTEO T |Hvds SHL| deIkEHL 1R0E B0 HE =
MOy 57 D 5 TZOTTRE A WIWRIM VEITENE Mo sy EECRTY ] SN NG B S
et v Lide) DMy IvE oldn | 3HLHOL[RDLTISAM430 oLdn oy Tea | NoILETE0 | Nollioow R o) LAY
WoE LIN [IIRTREREEN] WMOC I8 SELHD
04, 5 L
{ELoz L0 SHINYLMDD Had Sv) ;
[ATIvarosNoD] EUERENEE] TRV d A Lldddoed 30 3 NaaHIs

[T

LA00L -igEac) sans) Turi IUESE., 1001 FURDIS) S0 |0
1ZE28 11 DLAZ00Z 0 L0LEEN - NID)
QL7 “LAd SLEOSTH INENAN HONTd



Aml. in Rs,'000

Trade Recoivables

Gutstanding for following periods from due date of payment

aaukdiul

vy Dispuled Trads Receivales - considerad
doubtiul

Less than § |
st Gmonths - Lyear  |1-2 years 2-3 years More than 3 years e
Arat st Masch 2022 i I
il Uncispuited Trade resaivablas - considered gond 297879 [ 297679 |
1% Undispuisd Trade raceivzbles - consicarsd = £ 348,27
doultul
() Bigoulug Trade Recdivales - considened gona
{1} Tiapuled Trads Receivales - considénsd
dautstiul
Asat 3151 March 2021
0 Lindisputed Trade mosivables - cansiderad gond T3k - - TI6.00
{F} Undizputed Trade recejvables - consicarsd - 57442 574.42

Aml. in Rs.'080

18 |Cash and cash equivalents
As AR 31032022 | As At 31.03,2021
Balarces with banks in Cumrent Accourts 11.730.85 — 27aaE
Chesjues; drafis an hands
Cash on ham | 1,387:15 1.B50 33
Tatal [ 123,124,739 4,408.16
AL in Rs."000
18 [Short term loans and advances ‘ |
As At 31.03.2022 Ag At 31.03.2021
Unsacured Considored Donds
Loass and advane -
Clhers GEZEH 1031766
Total 5238 1021766
Amt. In Rs.000
20 |Ravenue from Operations (for ¢empanies olher than a financa company) ‘fear Ended Year Ended
| 31,03.2022 31.08.2029
Revanue from - Sale of procucts 3TTEDR
Sale of sanvices ¥3,900.53 25,703.14
Tutal 73,900.59 2?.QBD.?4‘|




Ami. in Rs. 000

Cne Time Lease Rerslzl- Doc Kothar- Amorizaion
Fawer 2o Tusl

Rert

Repairs to buillaings

Repsirs fo machineny

Insurance

tarioating Deseelopent Exp

Ratas and Taxss, excleding t2xea an

(rher Exn

1B, 782.23

ral Other Incoma Year Ended fear Endad
R 31.03,2022 24.03.2024
S”;:E:;:;:;m 3043 G617 16_-|
| o7 I B 306 .60
Frofit an sale of Fixed Asssls o iy
{Met gaind foss on sale of investmonts
iUlIle-’ ran-opersting inchme el of axpenses direcily atlribslable 1o susn NG
Total 5,336.91 7.136.25 |
Ambin Re.'000
22 |Costof Matarlal Consumed B .
Year Ended Year Ended
g :l1.ua.2|:|_z_2 31032021
ik - d 8,¥78.85 2,750.40
Grocignes Expendiue 4. B73 7 2.250.69
{House Keoping Expenditune s .'1 -5.;'° ;2
xoanditure BRI o % -
457580 by E
Tatal 15,671.62 8318 808
Amt in Rs,'00¢
23 ﬂglﬂ;ﬂeio:z B 31.03.2022 31.03.2021
Tl ERREA S 2,104 %0 FEEE
Cikar bomowing cosis
Spplicabie nat gaind less on [oieign currency . )
Total 2,104,900 T75.74
Amt In Rs,'000
24  |Employas Benefits Expanse Year Endad Year Ended
g 31032022 | 34.03.2029
b5 il ) 11,887 08 538227
Cunidrfbution to providenl snd olher fends T4 B4 70758
Expanse on Employess stock ontinn 2onema i =
Sl welfare expenses 4528 59 MM
Total 12.417.48 5,575.14
Amt. in Re.'080
25 [Other Bxpenses Year Ended Year Ended
) 31.03.2022 3103200
Audit Fee BE.50 SH.ED
Anriual fee- Cos Z41.07
Anrual Legse Renigl- Rukhad 370000 =R
Annuzl Lessa Rema Dea. Kalhar
Ballcon Inspeciion Chargos 23360

3:171:58

Total

30,818.43

10.401.03




PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
CIN: U755101DL2002PTC116282

Note -26 Significant Accounting Policies :

26.1 Basis of Preparation of Consolidated financial statement

These consolidated financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values. GAAP comprises mandatory
accounting standards as prescribed under Saction 133 of the Companies Act, 2013 {‘the Act’) read
with Rule 7 of the Companies (Accounts) Rules, 2014. Accounting policies have been consistently
applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013.Current
Assets includes the current portion of non-current financial assets. Current liabilities includes current
portion of non-current financial liahilities.

26.2 Principles of consolidation

The consolidated financial statements have bean prepared in accordance with the principles and
procedures for the preparation and presentation as laid down under Accounting Standard 21 on
“Consolidated Financial Statements” as specified in Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rule, 2014.

1. The consolidated financial statements of the Group have been combined on a line by line basis by
adding together the book values of all items of assets, liabilities, incomes and expenses after
eliminating all intra-company balances and intra-company transactions and also unrealized profits
and losses in full in accordance with the Accounting Standard 21 on “Consolidated Financial
Statements”.

2. The difference between the cost of investment in subsidiaries and its proportionate share in the
equity of the investee company at the time of acquisition of shares in the subsidiaries is
recognized in the consolidated financial statements as Goodwill or Capital Reserve, as the case
may be, Goodwill is tested for impairment by the management on an annual basis.

3. Share of the assets, liabilities, income and expenses of a jointly controlled entity is accounted for
using proportionate consolidation method as specified under Accounting Standard-27 on
“Financial Reporting of Interests in Joint Ventures” as specified in Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014.

4. In case of associates, where the Company, directly or indirectly through subsidiaries, holds mare
than 20% of equity are accounted for using equity method in accordance with Accounting
Standard-23 —"Accounting for investments in associates in consolidated financial statements” as
specified in Section 133 of the Companies Act, 2013 read with Rule 7 of the ompanies (Accounts)
Rule, 2014, :



PENCH JUNGLE RESORTS-PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor. Vasant Kunj, New Delhi-110070
CIN: U755101DL2002PTC116282

The Group accounts for its share in the change in net assets of the associates, post-acquisition,
after eliminating unrealized profits and losses resulting from transactions between the respective
company of the Group and its associates to the extent of its share, through its consolidated
Statement of Profit and Loss to the extent such change is attributable to the associates’ Statement
of Profit and Loss and through its reserves for the balance, based on available information,

The difference between the cost of investment in the associates and the share of net assets at the
time of acquisition of shares in the associates is identified in the consolidated financial statements
as Goodwill or Capital Reserve as the case may be and is presented as part of the investments.

5. The consolidated financial statements are prepared using uniform accounting policies far the like
transactions and other events in similar circumstances and are presented to the extent possible,
and required in the same manner as the Company’s separate financial statements. The financial

statement of the foreign subsidiary is adjusted for the accounting principles and policies followed
by the Company,

26.3 Additional Information to the Consolidated Financial Staterment:- Enterprises consolidated as
subsidiary & associates in accordance with Accounting Standard 21- Consolidated Financial
Statements and Accounting Standard 23- Accounting for Investment in Associates.

'S.N. | Name of company | Relation Country of | % of ownership | % of ownership |
incorporation | (as on 31.3.22) {as on 31.3.21}
1. Camping Retreats of | Subsidiary India 50.17 50,17
india Private Limited _ |
‘ 2, Divine Enterprises | Subsidiary India 51.47 Nil |
Private Limited |

26.4 Uses of Estimated

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to contingent liabilities as at the date of the financial statements
and reported amounts of income and expenses during the period. Accounting estimates could change
from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

26.5 Revenue Recognition

The Company’s revenue recognition policies are in accordance with the Prudential Norms and
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 for income recognition,



PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor. Vasant Kunj, New Delhi-1 {0070
CIN: UT55101DL2602PTC1 16282

26.6 Property, Plant And Equipment’s

Property, Plant And Equipment’s are stated at cost, less accumulated depreciation and impairment, if any.
Direct costs are capitalized until such assets are ready for use. Capital work-in-progress comprises the cost
of Property, Plant And Equipment’s that are not yet ready for their intended use at the reporting date.

26.7 Depreciation and amortization

Pursuant to Companies Act, 2013 (‘the Act’) being effective from 1* April 2014, the Company has
depreciated its Property, Plant And Equipment’s on straight line method based on the useful lives as
specified in Part 'C’" of Schedule || to the Act,

26.8 Cash and cash equivalents

Cash and cash eguivalents comptrise cash and cash-on-deposit with banks and finarcial institutions. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

26.9 Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax i< adjusted for the effects of
transactions of 2 non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from eperating, investing and financing activities of the Company are segregated.

26.10 Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax laws) and deferred tax charge or cradit {reflecting the tax effects of
timing differences between accounting income and taxable incorne for the period). The deferred tax
charge or credit and the corresponding deferred tax liabilities and/ or assets are recognized using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets can be realized
In future; however, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognized only if there is virtual certainty or realization of such assets.

Deferred tax assets are reviewed as at each balance sheet date and written down or written-up to
reflect the amount that is reasonably/ virtually certain (as the case may be) to be realized.

26.11 PROVISIONS AND CONTINGENT LIABILITIES

A provision is created when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined based on hest
estimate required to settle the obligation at the halance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but prabably will
not, require an outflow or resources. When there is a possible obligation or a present obligation in
respect of which the like hood of outflow of resourcesis remote, no provision.or disclosure is made,
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26.12 Accounting policies are not specifically referred to otherwise be consistent and in consonance
with generally accepted accounting principles,

26.13 Payment of Auditors Includes :

31 March 2022 31 March 2021
Statutory Audit Fees 30,000.00 30,000.00
30,000.00 30,000.00

20.14. Additional Regulatory Information

(i) Title Deeds of Immovable Property not held in the name of the Company:-
The company has no immovable property

(ii) Where the Company has revalued its Property, Plant and Equipment:-
The Company has not revalued its praperty, plant and equipment or intangible assets or hoth during the current
Or previous vear,

(iii) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
(as defined under Companies Act, 2013,) either severally or jointly with any other person.

The company has not advances any loans or Advances granted to promoters, directors, KMPs and related
parties either scverally or jointly with any other persan.

(iv) Intangible assets under develo pment
The company has no Intangible assets that are under development,

(v) Details of Benami Property held
No proceedings have been initiated on or are pending against the company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and Rules made thereundesr,

(vi} Willful Defaulter
The company has not been declared as willful defaulier by eny bank or financial institution or government or
any government authority.

(vii) Relationship with Struck off Companies
The Company does nat have any transactions with companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956,

(viii) Registration of charges or satisfaction with Registrar of Companies
There are no registration of charges or satisfaction pending 1o be flled with Registrar of  Companies.
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(ix} Compliance with number ol lavers of companies:-
Not Applicable

{(x) Compliance with approved Scheme(s) of Arrangements:-
The Company has not entered into any scheme of arrangement which has an aceounting impact on current or

previous financial year.
(xi) Utilisation of Borrowed funds and share preminm
- The Company has no barrowing from bank or any financial institutions.
— The company has not utilized any funds out of share premium in current year.

(xii) Undisclosed income
The Company does not have undisclosed income.

(xiii) Details of Crypto Currency or Virtual Currency

The Company has net traded or invested in erypto currency or virtual currency during the current or previous
year

26.15. Disclosure of Financial Ratios

[Particulars | 31.03.2022 | 31.03.2021 |
| CurrentRatio | _2961% | 78.75%
| Debt Equity Ration ) i 16.46% | 5.58% |
| Return on EquityRatio |~ sa7e% | 23719
| Trade Receivable Turnover o

| Ratio _ 450% 4.84% |
_Trade Payale Tumover Ratio | 12.49% |  12.39%
_Net Profit Capital Ratio i _1209% | 7.41%
Net Profit Turnover Ratio _ 1180% |  1245% | .
}T?elun on Capital Employed | 12.08% ?.41%_I
_Net Profit Tumover Ratio | 1160% | 12.45% |
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26.16 Additional Information to the Consolidated Financial Statement
a. Additional information, as required under Schedule Il to the Act, of enterprises
consolidated as subsidiary/ associates/ joint ventures as on 31.03.2022
(SN NemeorEmty | netswsen "~ Shareofprois
% of Net—‘_ﬂ.mount' % of Profits [ Amount
Asset '
1 Parent —|_ - |_ o o -
Pench Jungle Resorts 78.49 5,56,47,924.00 |  106.04 61,33,160.00
Private Limited
2. Subsidiary | |
Camping Retreats of 0.63 4,47,628.00 (6.04) (3,49,276/-)
India Pvt. Ltd.
Divine Enterprises Private 20.88 1,48,03,698/- | Nl
Limited '
| | Total _ 100%  [7,0899,250.00]  100% _| 57,83,882.00 |

For Gopi Aggarwal & €O,
Chartered Accountants
Firm Registration Num

GOPI RAM AGGAR W/
Frop,

Membership Number: } 094708

Date: - &4 09

Place: - New Delhi

g 10 <

For and on Behalf of Board of Director of

Pench Jungle Resorts Privat

Aot

Laxmi Rathore™ * Afay Singh
Director : Director
DIN: -01371638 [N: -D8278260
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