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INDEPENDENT AUDITOR’S REPORT

To the Members of Pench Jungle Resorts Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Pench Jungle Resorts Private
Limited (“the Company”), which comprise the balance <heet as at March 31, 2022, the statement of Profit
and Loss, the statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements pive the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, and profit, and its cash flows for the year ended on thar date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (‘the Act?). Ous responsibilides under those Standards are Further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Insttute of Chattered
Aceountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities i accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and approptiate to provide a bagis for our opinion.

Othet Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Boatd’s Report, but does
not include the consolidated financial statements and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is. to tead the other information
and, in doing so, consider whether the othet information is materally inconsistent with the financial
<tatements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, hased
o the work we have performed, we conclude that thete is & material misstatemnent of this

Other information, we are required to report that fact, We have nothing to report in this regard.



Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the mattets stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial posidon,
financial performance, and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecring frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
hat are reasonable and prudent; and design, implementaton and maintenance of adequate internal financial
controls that were operating effecdvely for ensuring the accuracy and completeness of the accountng
records, televant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In prepating the financial statements, management is responsible for assessing the Company’s ability t©
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accountng unless management cither intends to liquidate the Company or to Ceasc
operations, ot has no realistic zlternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reparting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to feaud or etror, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guatantee that an audit conducted in
sccordance with SAs will always detect a material misstatement when it exists. Misstatements can arse from
fraud or error and are considered material if, individually or in the aggrepate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit m accordance with SAs, we cxercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ Tdentify and assess the risks of aterial misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive (o those risks, and obrain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional ormissions, misrepresentations, or the override of internal control.

¢ (Obrain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists retared to events oOf
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the

related disclosutes in the financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s repott.

However, future events or conditions may cause the Company to cease to continueas 4 goig concert,



«  Evaluate the overall presentation, structure and content of the financial statements, inchading the
disclosures, and whether the financial statements reptesent the underlying transactions and events in 2
manner that achieves fair presentation.

«  We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

+  We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements segarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order, 2020 ("CARO 2020"),
issued by the Central Government of India in rerms of sub-section (11) of Section 143 of the Act, we
report that there are no qualifications or adverse remarks included in the CARO 2020 reports issued in
respect of the standalone financial statements of the companies which are included in these
Consolidated Financial Statements.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the informaton and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company s© far as
it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
) : . ;
Report are in agreement with the books of account;

(d} Tn our opiniof, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act;

(§ In our opinion, internal financial controls over financial reporting of the Company aze adequate and
the operating effectively, and

(g) With respect to the other mattess to be included in the Auditor’s Report in accordatce with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in 1ts
financial statements, if required;

ii. The Company did not have any long-term CONtracts including derivative contracts for which
there were any material foreseeable losses;

i There were no amounts which werc required to be transferred to the Investor Education and
Protection Fund by the Company.



iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (cither from borrowed funds or share premium of any
other sources ot kind of funds) by the company to or in afy other person(s) or entty(les],
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writng
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons ot entities identified in any manner whatsoever by or on behalf of the company
(“Uldimate Beneficiaries”) ot provide any guarantec, security or the like on behalf of the Ulimate
Beneficiarics;

(b) The management has representcd., that, to the best of its knowledge and belief, no funds have
been teceived by the company from any person(s) of entity(ies), including foreign entities
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons of enfties
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantec, security or the like on behalf of the Uldmare
Bencficiaries; and

{¢) Based on such audit procedures that have been considered reasonable and appropriate in the
circamstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(g), as provided under (a) and (b) above,
contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

For Gopi Aggarwal & Co.
Chartered Accountants
Firm Registration No; 015118N

Gopi Ram
Propriet
Membership No. 094708

UDIN: 22084 FOBBLC 5 EPNETYD
Place; New Dellu
Date; 07.09.2022




PENCH JUNGLE RESORTS PRIVATE LIMITED

(CIN - U551 01DL2002PTC116282)

Regd. Office - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
Consolidated Balance Sheet as at 31st March, 2022

Amt. in Rs.'000

. As At As At
Rartiontars Hote B 31.03.2022 | 31.03.2021
I. EQUITY AND LIABILITIES
{1) Shareholders' Funds
{a) Share Capital 1 15,654.83 14,219 64
(h) Regerves and Surpius P 55,244 .42 31,294 84
(2) Share application money pending allotment 4,800.00 -
{3) Minority Interest 24 691.31 8,753.57
(4) Non-Current Liabilities
{a) Long-term borrowings 3 11,667.99 2,893.42
(b) Deferred tax liabilities (Net) 4 1,732.57 458.03
{c) Other Long term liabilities 5 - .
(d) Long-term pravisions 6 . .
{5) Current Liahilities
{a) Short-term borrowings 7 23,468.25 -
(b) Trade payables 8
(1) total outstanding dues ot MIGIC enterprises and small
enterprises :
(ii) total cutstanding dues of creditors other than micro
enterprises and small enterprises §,2259.14 3,356.22
(c) Other current liabilities a 23,813.85 18,716.59
(d) Short-term provisions 10 1,276.59 291.62
Total 171,578.75 76,083.94
Il. ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment And Intangible Assels
(i) Tangibie asseis . 11 100,760.82 53,614.76
(i) Intangible assets 11 - -
(i} Capital work-in-progress 11 22,311.26 -
(iv) Intangible assets under development _ =
(b} Non-current investments 12 22 483.05 §,332.54
(c) Long term loans and advances 13 5 .
{d) Other non-current asseats 14 8.813.73 100.00
(e) Deferred Tax assets (Net) 4 - -
(2) Current assets
(a) Current investmenis 15 a 4
(b} Inveniories 16 % =
(c) Trade receivables 17 3.325.11 1,310.42
{d) Cash and cash equivalents 18 1312179 4 408.16
(e} Short-tarm loans and advances 19 GR2.68 10.317.66
{f) Other current assets
Total 171,578.75 76,083.94

Significant Accounting Policies and Notes on Accounts 26

As per our report of even date attached
For Gopi Aggarwal & Co.

Chartered Accountants
Firm Reg. No. - 015118N

Prop.

M. No. 094708 .
Date:- D':Ff[ci\\w 2t
Piace :-New Delhi

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private Limited

Kﬂ/fm{m

Laxmi Rathore’
Director
Din-01371658

Ajay Singh
Director
Din-09278260




PENCH JUNGLE RESORTS PRIVATE LIMITED
(CIN - US5101DL2002PTC116282)
Regd. Office - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
Consolidated Statement of Profit and Loss for the year ended 31st March, 2022

Amt. in Rs.000
Particulars Note No Year Ended Year Ended
31.03.2022 31.03.2021
I Revenue from aperations 20 73,900.59 27,080.74
Il. jCther Income 21 533691 T.136.25
I, |Total Revenue (I +l1) 79,237.51 34,216.99
V. |Expensss:
Cost of materials consumed 22 15,671.62 8,318.88
Purchase of Stock-in-Trade -
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade = =
Employes benefit expense 24 12,417 48 5457514
Finance Costs 23 2.104.90 7737
Depreciation and amortization expense 11 8,469 30 5.957.09
Other expenses 25 a0,8158.43 10,401.03
Total Expenses 69,481.73 31,025.87
v,  |Profit before exceptional and extraordinary items and tax
(il - 1) 875577 3,191.12
Wi, |Exceptional ltems - -
Vil |Profit Q755877 318112
Vil |Extraordinary Items &
1%, |Profit before tax (Vi1 - VIIT) 9,755.77 3,191.12
X, |Tax expense:
(1) Current tax 1,381.05 | 283.69
{2} Mat Credit Entitlement {1,381.05) (283.69)
{3) Deferred tax {1.570.90) 201,77
Xl |Profit/{Loss) fram the perid from continuing operations (VI 4
W g755.77 3,181.12
Xl |Profit/(Loss) from discontinuing operations
Xl |Tax expense of discounting operations
XV, |Profiti{Loss) from Discontinuing operations (X1l - X}
| ess: Share of Minority [385.584) 2172
®V  |Profitf{Loss) for the period (X + XIV) 8,570.52 3,371.18
XVI. |Earning per equity share of Rs. 10/-each
{1) Basic &.01 2.37
(2) Dilutad 5.01 2.37

Significant Accounting Policies and Notes on Accounts 26

As per our report of even date attached
For Gopi Aggarwal & Co.

Chartered Accountants

Firm Reg. No. - 013118N

Gopi Ram
Prop.
M. No. 094708 -

Dater- (4| 091 | 2& 21—

Place :-Mew Delhi

For and on Behalf of Board of Directors of
Pench Jungle Resorts Private Limited

Laxmi Rathoré

Director
Din-01371658

Ajdy Singh
Director
Din-09278260




FENCH JUNGLE RESORTS PRIVATE LIMITED
(CIN - U55101DL2002PTC116282)
Reqd. Office - C-6/14, Lower Ground Floar, Wazant Kunj, Mew Delhi-110070

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
Amt. in Rs.000

Particrlars ) Az nn Asom
Notes | 3jg March 2022 | 31st Marcch 2021
Cash Flow from Operating Activities
et Profit befors taxes, and extraordinary items 9,755, 77 319112
Adjustment for Nou Operative Income’ Expenditure:-
Transfor o réserves - (121408 (10 36)
Depraciafion and Amuortisation B R IR A 3.957.00
Met (apprecianion)idepreciation vn investment
Interest Income - (G817 18)
Intersst Paid aon Borrowings 21 210440 77374
Pravizions in respect of Tax earlier year {2:86) <
Brovision for Gratury & Other Benelitg - -
Dividend & Mist Income - -
(ProfitiLoss on Suleisposal of Fixed Assets
(Profiny/Loss from Extraordinary Ilems " i
Operating profit before working capital ehanges 5,512.73 9,244,412
[rereasel Decroase) i sundny creditors 8 587282 67,52
lnerzase| Decreass) in Other Liab:lites 8 7.087 06 (2984 64}
Teredse TDecreass) in Short Term Provision 10 PHER 18751
{Ircrezsc ) Drecrease in sundey deblors 17 (2814 65 2,635 96
{IncreaseyTrecrease m Shor term advanses (£-] 9 HEZ TR 13,233.83)
tInereaseyDecreass in olher asscls - -
{inerease) Decrease in Non oilier asscts (8,813.73) 38259
Cash penerated from operations 18,522.05 6,600,553
Taxes (Paid)Ruceived ( Mol of TDS) 462,00 162,69
Net cash from Operating Activities i 18,060.05 6,437.84
Cash flows from Investing Activities
(5,195 349 1655 50

Purchase of Froperty, Plant Equipments and intangible Assets I
Purchase of Investment

Expendilure of Capilal Waork m Progress
Proceeds from Sale Transfer of Property, Plant Tguipments and Intangible Assets 1

4650 00} -
{12670 46) -

Interest recerved
Dividends recerved )
Net cash from Investing Activities b {25,516.05)] (1,38.32)

Cash flows from Financing Activities

Praceeds frem issuance of share capital 1 434 94
Proceeds from Securities Premium 330503
3 %674 57

et Proceeds from Borrowings 3
Share Application Money Reveived
Repayvinent of borrowings

o R0 O
(3430 498)

a3 L2 104,50}

[nterest panl 2 73T
Dhvidends pand
Net cash used in Financing Activities e 16,1671 (4.210.72)
Met inerease in cash and cash equivalenis {ath+c) BT13.63 1.18R.BD
Cash and cash eguivalents at beginning of perind {See Mote 18) 440816 531536
Cash and cash equivalents at end of period (See Note 18) 13,121.79 4AN8. 16

| ; s
Nofes:

1 The Cash flow stateiant has beer prepured under the indirect method as sel ot in Accouniing Standard -3 on Cash Flow Sratement
2 Figures in bracket imdicais cash outgoe
3 Previous periods figures have boen regrouped and cearranged wherever necessary toconfinm ta the current years clissification.
Thi notes ave an integral part of these Financial Statements,
A per our report of cven date
For Gopi Aggarwal & Co.
Chartered Accountants
Firm Reg. Mo. - 015118

For and on Behalf of Board of Directors of
Pench Jungle Resoris Private Limited

Aomup

Laxmi Rathore ~  Ajay Singh
Director Director

Din-01371658 Din-09278280

Gopi Ram Aggarwal
Prop.

B (51| R\ 2022

Place :-Naw e




PENCH JUNGLE RESORTS PRIVATE LIMITED
(CIN - U55101 DL2002PTC116282)
Reqgd. Office - C-5/14, LOWER GROUND FLOCR, VASANT KUNJ. MEW DELHI-110070
Amount in Rs. 000

[Mote No | As At As At 31.03.2021
31.03.2022
1 2
1 Share Capital
Eaquity Share Capital
Authorised Share capital
{20,00,000 Fquity shares of Rs. 10 Each (Pravious ysar 15.00,000 Equily sharss of Rs.
10 Each) 2000080 15,000.00
lssued, subscribed & fully paid share capital
(15 65,483 Equity shares of Rs. 10 Each (Previous year 14,271,884 Equity shares of Rs,
10 Each) 15,654,823 14.219.84
L 4
Total 15,655 14,220 |
The Reconcililation of Number of shares outstanding and amount as on [ As on 31.03.2022 As on 31.03.2021
31.03.2022 & 31.03.2021 is set below I | Number of
Mumber of Shares Value Shares Valug
Number of sharss at the begining 1,427 884 14,27159.540.00 1,421 984 14,219,840.00
Add: Shares issued during the year 143 489 1,434 ,590.00
Mumber of shares at the closing 1,665 ARG 15,654,830 00 1,421,584 14.219.840.00
Detail of Shares halding more (han 5% of Equity Shares Mumber of Shares | % of Holdings Number of % of Holdings
Mame of Shareholders Shares
3.5.Rathore (HUF) 208,240 13.30% 208,240 14 B4%
Mrs. Laxmi Rathore GIE.T24 24 19% 330,691 23.27%
N Yashovardnan Rathora 144 333 9.22% 5. 500 5.79%
Gajendra Singh 395310 25.32%| 396310 27.87%
Whizzkid Fin-Leass Private Limited 145650 9.30% 145600 10.24% |
Ranvijay Singh Rathore 118833 7.58% 71000] 4.59%]
Shareholding of Fromoters
Shares held by Promoters at the end of the year % Changes
G Promoters Name Mo, of Shares % oftotal |during the
Shares Year
1 iaxmi Rathars 378,724 24,15%: 0.92%
2 |Yashovardhan Rathore 144,333 | 0,72% 2.43%




PENCH JUNGLE RESORTS PRIVATE LIMITED
{Citd - US5101DL2002FTCA16282)

Ragd, Office - G514, LOWER GROU MO FLOOR, WASANT KNS, NEW DELHI-110070

Amt. in g 000

[7 |Reserves snd Surplus I
| As Ar21.03.2027 | As ALS.03.2021
Capilal Reserves - Goering Balance ( Dusg
Caosl et Condraly 14,814 08 262
Ldd:- Transfer fram Surplus
Caaitsl Redemplion Rasseas
Securitias Premium - Jpening Balanas 4, H08 50 14,255 08
Add:=on lssue of Sgquly Sheres 3,355 05
Total 52,0877 14,508 60
Dsbertutn Fademplion Ressmes
Rawalistion Ragereas
Ciityar Haseree | fund
Surphs- Opening Balance 18,386.04 1280810
e -hal Brodit sftar lax Transefrar from Stalement of profil ang loes 8,870.687 33718
Add - Tax Adjusied gadier years (815 =1
Lass: Fra Acquisition fit 2 TAERI. |
|Amount vailable far appropration |
L |Surplus -Closing Balancs | 72 15659 16: 385 U4
Total 85,248.42 | 31,294.80 |
Amt. in Rs.'H00
3 Long-torm borrowings >
’V As AL 31032022 fis At 31.03.2021
Sectrad
Bonds/Dabaniures
Tarm Loans- foony Banks 1,530.01 10865 |
Othars 4,043 54 258478 1
Defarred payment liabalas -
Capiosia 2
Lnsecurad
Bancs/Denentures
Terr: Loans- Banks -
igslatie] G204 98 -
Daferrad payment liabilities
Deposits. - -
Total 14,667.99 2,993.42 |
Amt. in Rs."000
4 |DEFFERED TAX ASSET! LIABILITY{NET)
As AL31.03.2027 | As At31.03.2021 |
Defirad Tax Liakiily | A5sat 173257 ] 458,03
(-
Tatal I 173257 457 03 |

Ami, in Rs."000

Other long term labilitios

foo B 31.05.2022

Az AL 3'1":'3-2”3.1_|L

Trade payables

A Micro , Small and Médium Enterprises

|a} tne prngipa pril @i the intares edn (o0 shawn
separately) remariing unpaid Lo any supplierat the end of each
acesUnting yags,

10 e ameunt of nterest paed by the buyer in terms of gection 16 of Lhe
Wiera Small and Mesum Emerprises Davsiopment Act, 2006 {27 of
2005, along wilh he amaunt af the paymant made to Lhe supslizr
beyond Ine appelimtad day during sach accounting year

1oy the amaun) of interast dus 2nd payable farths peind of delay in
makng payment (whic b has besn paid DUt peyond the appointed day
durn Hie years bub wihaut adding the interest specifiad unger the

Micre. Smal and Medium Enterprizes Development Act, 2008

i tha-amount of intafns! accrued &nd fEm =g umpaid-al the end of
frach scoounting yean and

(e} this smwunt of furthe: mtanssl reTiaiming due and payabie even in the
guecesding yoars, until such dsts when Ine indzresl cues Showd B
aciCally paid to 1he small erlerprss, for Ine purpose af disallowancs of &
deductible expendiiure undar section 23 of the Micrd, Smaf and Madive
Ertemrises Develnpmenl Act, 2003

Subtotal
B. Othars

Total

ﬂmt in Rs.'000

| Long-term provigions

Prosrsion Tar emplayes bensfits
Cihens

s A131.03,2022

As At 31.03.2021 l

Total




Amt. in Bs."000

! Sherttems borrowings

Feaurad
Lozns rapayanle on demanc
Logsns ard acvances from calated parlies
Depnsits
Othes loaind and advances
Cument Maturity of Lang Tarm Borowings
Unsecured
| mzns repayanle on damana
Lesns and advemces from related peiias
Diepasils
Olngr lozns and advanoes
Current baturity o7 Long Temm Bormiwings

As At 31.03.2022 As A 31.03.2021 J

3468 25

Tatal

25,465.25 |

Particulars

Dutstanding tar

Amt. in Bs.'000
Totsl

Less tham L year

1-2 Years

23 Years

More Than 3 Years

As at 31t March 2022

M MEME

(i) Others

i) Diznutad cuss MSME
(iv) Disputec dues- Dthizs

A= at 31st March 2021

1i MEME

(i) Clars

Dispules duas- MSME
[iw) Dizpuitad duss- Cihers

5,572

2.68%8

G6ER.A0C

65380

gEed 14

330622

At fn Rs."00D

4

TOther current liabilitics

Current mataritivs of ong iemm deil

Curent maturilies of ci lezee ohligebon

Irlerest soorusd Dat net dus on Dorawirgs

{ntarest accrued and due on bomowinigs

Innome reosived in advance

Ungaid dividends

Refundatla shars apolication monesy

Unpaic matured daposils and interest acoraed inereen

L npaid matured gebenturas and interast acered therean
Ciher payaties

As At 31.03,2022
35469

As AL31.03.2021 |

& 85051 569381

| 4540815

1,017.78

Tetal

| 25,813.88

15,718.59 |

Amt. in Rs,060

10

Snort-term provisions

Shert Provision

Agoat 31032022 As At 31.03.2027 |

27859 28182

Tatal

1,276.58 29182

Amt. in Rs990

Han-current investments

Trade nvesiments

Investmant pleoeny

fnvestmanis n Equity instroments

investmens in Fefarence shaes

Invesiments i Sovermment ant Trist saculies
|nvestmants m Debentures of bonos
Investments in Muiual funds

invesments In Pafneship ims

Oliner ron-custand invesimsnts

As Al 31.03.2022 A5 At 31.03, 20219

F2ABS0S B.232.54

Tatal

22,483.08 £,332.94




fmt. in R='000

Long Term Loans and Advances

Segures considered good
Capilal Advances
Securily Leposis
Leans ard advances Lo relatec pariss
Oitner loang ard advances

Sun Tote

Unseored consdered goid
Capilal Acvance?
|.oans and advances to relaled pariss
ihar ipans and sdvances

Sl Tatal

Dauik:itul
Capial Advancas
Secuniy Deposis
|_odns and advancas 1o releled parties

‘ Other ioans and advences

Salh Tatal

[
|‘P«s Ab 21032022 | As At 3103200 |

Total

Amt. i Rs000

14

|Cr|:h5r non-current Assets

Lorg e rade sreivables
Secured sonsicensd geod
Upsacursd consicansd geod
Toutiful
Gihers

| Sacurity Deposis

A5 At 31.03.2022 Ag At 31.03.2021
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Trade Recoivables

Gutstanding for following periods from due date of payment

aaukdiul

vy Dispuled Trads Receivales - considerad
doubtiul

Less than § |
st Gmonths - Lyear  |1-2 years 2-3 years More than 3 years e
Arat st Masch 2022 i I
il Uncispuited Trade resaivablas - considered gond 297879 [ 297679 |
1% Undispuisd Trade raceivzbles - consicarsd = £ 348,27
doultul
() Bigoulug Trade Recdivales - considened gona
{1} Tiapuled Trads Receivales - considénsd
dautstiul
Asat 3151 March 2021
0 Lindisputed Trade mosivables - cansiderad gond T3k - - TI6.00
{F} Undizputed Trade recejvables - consicarsd - 57442 574.42
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PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070
CIN: U755101DL2002PTC116282

Note -26 Significant Accounting Policies :

26.1 Basis of Preparation of Consolidated financial statement

These consolidated financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values. GAAP comprises mandatory
accounting standards as prescribed under Saction 133 of the Companies Act, 2013 {‘the Act’) read
with Rule 7 of the Companies (Accounts) Rules, 2014. Accounting policies have been consistently
applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013.Current
Assets includes the current portion of non-current financial assets. Current liabilities includes current
portion of non-current financial liahilities.

26.2 Principles of consolidation

The consolidated financial statements have bean prepared in accordance with the principles and
procedures for the preparation and presentation as laid down under Accounting Standard 21 on
“Consolidated Financial Statements” as specified in Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rule, 2014.

1. The consolidated financial statements of the Group have been combined on a line by line basis by
adding together the book values of all items of assets, liabilities, incomes and expenses after
eliminating all intra-company balances and intra-company transactions and also unrealized profits
and losses in full in accordance with the Accounting Standard 21 on “Consolidated Financial
Statements”.

2. The difference between the cost of investment in subsidiaries and its proportionate share in the
equity of the investee company at the time of acquisition of shares in the subsidiaries is
recognized in the consolidated financial statements as Goodwill or Capital Reserve, as the case
may be, Goodwill is tested for impairment by the management on an annual basis.

3. Share of the assets, liabilities, income and expenses of a jointly controlled entity is accounted for
using proportionate consolidation method as specified under Accounting Standard-27 on
“Financial Reporting of Interests in Joint Ventures” as specified in Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014.

4. In case of associates, where the Company, directly or indirectly through subsidiaries, holds mare
than 20% of equity are accounted for using equity method in accordance with Accounting
Standard-23 —"Accounting for investments in associates in consolidated financial statements” as
specified in Section 133 of the Companies Act, 2013 read with Rule 7 of the ompanies (Accounts)
Rule, 2014, :
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The Group accounts for its share in the change in net assets of the associates, post-acquisition,
after eliminating unrealized profits and losses resulting from transactions between the respective
company of the Group and its associates to the extent of its share, through its consolidated
Statement of Profit and Loss to the extent such change is attributable to the associates’ Statement
of Profit and Loss and through its reserves for the balance, based on available information,

The difference between the cost of investment in the associates and the share of net assets at the
time of acquisition of shares in the associates is identified in the consolidated financial statements
as Goodwill or Capital Reserve as the case may be and is presented as part of the investments.

5. The consolidated financial statements are prepared using uniform accounting policies far the like
transactions and other events in similar circumstances and are presented to the extent possible,
and required in the same manner as the Company’s separate financial statements. The financial

statement of the foreign subsidiary is adjusted for the accounting principles and policies followed
by the Company,

26.3 Additional Information to the Consolidated Financial Staterment:- Enterprises consolidated as
subsidiary & associates in accordance with Accounting Standard 21- Consolidated Financial
Statements and Accounting Standard 23- Accounting for Investment in Associates.

'S.N. | Name of company | Relation Country of | % of ownership | % of ownership |
incorporation | (as on 31.3.22) {as on 31.3.21}
1. Camping Retreats of | Subsidiary India 50.17 50,17
india Private Limited _ |
‘ 2, Divine Enterprises | Subsidiary India 51.47 Nil |
Private Limited |

26.4 Uses of Estimated

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to contingent liabilities as at the date of the financial statements
and reported amounts of income and expenses during the period. Accounting estimates could change
from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

26.5 Revenue Recognition

The Company’s revenue recognition policies are in accordance with the Prudential Norms and
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 for income recognition,
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26.6 Property, Plant And Equipment’s

Property, Plant And Equipment’s are stated at cost, less accumulated depreciation and impairment, if any.
Direct costs are capitalized until such assets are ready for use. Capital work-in-progress comprises the cost
of Property, Plant And Equipment’s that are not yet ready for their intended use at the reporting date.

26.7 Depreciation and amortization

Pursuant to Companies Act, 2013 (‘the Act’) being effective from 1* April 2014, the Company has
depreciated its Property, Plant And Equipment’s on straight line method based on the useful lives as
specified in Part 'C’" of Schedule || to the Act,

26.8 Cash and cash equivalents

Cash and cash eguivalents comptrise cash and cash-on-deposit with banks and finarcial institutions. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

26.9 Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax i< adjusted for the effects of
transactions of 2 non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from eperating, investing and financing activities of the Company are segregated.

26.10 Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax laws) and deferred tax charge or cradit {reflecting the tax effects of
timing differences between accounting income and taxable incorne for the period). The deferred tax
charge or credit and the corresponding deferred tax liabilities and/ or assets are recognized using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets can be realized
In future; however, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognized only if there is virtual certainty or realization of such assets.

Deferred tax assets are reviewed as at each balance sheet date and written down or written-up to
reflect the amount that is reasonably/ virtually certain (as the case may be) to be realized.

26.11 PROVISIONS AND CONTINGENT LIABILITIES

A provision is created when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined based on hest
estimate required to settle the obligation at the halance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but prabably will
not, require an outflow or resources. When there is a possible obligation or a present obligation in
respect of which the like hood of outflow of resourcesis remote, no provision.or disclosure is made,
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26.12 Accounting policies are not specifically referred to otherwise be consistent and in consonance
with generally accepted accounting principles,

26.13 Payment of Auditors Includes :

31 March 2022 31 March 2021
Statutory Audit Fees 30,000.00 30,000.00
30,000.00 30,000.00

20.14. Additional Regulatory Information

(i) Title Deeds of Immovable Property not held in the name of the Company:-
The company has no immovable property

(ii) Where the Company has revalued its Property, Plant and Equipment:-
The Company has not revalued its praperty, plant and equipment or intangible assets or hoth during the current
Or previous vear,

(iii) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
(as defined under Companies Act, 2013,) either severally or jointly with any other person.

The company has not advances any loans or Advances granted to promoters, directors, KMPs and related
parties either scverally or jointly with any other persan.

(iv) Intangible assets under develo pment
The company has no Intangible assets that are under development,

(v) Details of Benami Property held
No proceedings have been initiated on or are pending against the company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and Rules made thereundesr,

(vi} Willful Defaulter
The company has not been declared as willful defaulier by eny bank or financial institution or government or
any government authority.

(vii) Relationship with Struck off Companies
The Company does nat have any transactions with companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956,

(viii) Registration of charges or satisfaction with Registrar of Companies
There are no registration of charges or satisfaction pending 1o be flled with Registrar of  Companies.
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(ix} Compliance with number ol lavers of companies:-
Not Applicable

{(x) Compliance with approved Scheme(s) of Arrangements:-
The Company has not entered into any scheme of arrangement which has an aceounting impact on current or

previous financial year.
(xi) Utilisation of Borrowed funds and share preminm
- The Company has no barrowing from bank or any financial institutions.
— The company has not utilized any funds out of share premium in current year.

(xii) Undisclosed income
The Company does not have undisclosed income.

(xiii) Details of Crypto Currency or Virtual Currency

The Company has net traded or invested in erypto currency or virtual currency during the current or previous
year

26.15. Disclosure of Financial Ratios

[Particulars | 31.03.2022 | 31.03.2021 |
| CurrentRatio | _2961% | 78.75%
| Debt Equity Ration ) i 16.46% | 5.58% |
| Return on EquityRatio |~ sa7e% | 23719
| Trade Receivable Turnover o

| Ratio _ 450% 4.84% |
_Trade Payale Tumover Ratio | 12.49% |  12.39%
_Net Profit Capital Ratio i _1209% | 7.41%
Net Profit Turnover Ratio _ 1180% |  1245% | .
}T?elun on Capital Employed | 12.08% ?.41%_I
_Net Profit Tumover Ratio | 1160% | 12.45% |
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26.16 Additional Information to the Consolidated Financial Statement
a. Additional information, as required under Schedule Il to the Act, of enterprises
consolidated as subsidiary/ associates/ joint ventures as on 31.03.2022
(SN NemeorEmty | netswsen "~ Shareofprois
% of Net—‘_ﬂ.mount' % of Profits [ Amount
Asset '
1 Parent —|_ - |_ o o -
Pench Jungle Resorts 78.49 5,56,47,924.00 |  106.04 61,33,160.00
Private Limited
2. Subsidiary | |
Camping Retreats of 0.63 4,47,628.00 (6.04) (3,49,276/-)
India Pvt. Ltd.
Divine Enterprises Private 20.88 1,48,03,698/- | Nl
Limited '
| | Total _ 100%  [7,0899,250.00]  100% _| 57,83,882.00 |

For Gopi Aggarwal & €O,
Chartered Accountants
Firm Registration Num

GOPI RAM AGGAR W/
Frop,

Membership Number: } 094708

Date: - &4 09

Place: - New Delhi
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For and on Behalf of Board of Director of

Pench Jungle Resorts Privat
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