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INDEPENDENT AUDITOR'S REP ORT

To the Members of Pench Jungle Resorts Private Limited

Report on the Audit of the Financial Statements

Opinion

\we have audited the accornpanyrng consolidated financial statements of perrch Jungre Resorts Private

Limited (,,the Cornpany,,), which compnserhe balance sheet as ^1l'i"ti' 
31'202i'thi ttutt*t"t of Profit

and Loss, .h. ,ru,.*.lrtl;;.;f1"*, r,ir,n. ].rr"rrr." .Jta, 
"'a ""ttt 

to the'nanciai statements' including

a summary of ,igrut"u";;;"'"g poiicies a'nd other explanatory informatjon'

In our opinion and to the best of our information and,accordinq :: 'ht 
explanltion; given to us' the aforesaid

financial statements give the information required b, ,l:,-1":l::t' it' )Otf m thJmanner so required and

give a true and fair "ff;;t;;o 
*J ,r." accounting porr.ip1., generally accepted in India' of the state

of affaus of the company as at March 31,20;';,^.Jp.gi ina i,r".^rn' no*, io, the yeat ended on that date'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (SA^s) specified under secuon 143(10)

oftheCompaniesAct,2013(.theAct)'o*'.'p.".iulti,i.,o,,ai,,t,.oi.siu,,dardsarefurtherdescribedin
the Auditor,, n..po-rr.luitiu.. ro, *r. eo[t-oi ih" Firrurr.iut i,""*"t,,s section of our repoft' we are

independent of the Company ir, r..o,dutJ'*L 'ut 
Code of ;;l;t-i;t"td by the Institute of Chartered

Accountants of India together with the ,il.;1';;Gements thar are rerevant to ouf audit of the Frnancial

statemenrs under the provisions of th. e.t ara ,rr. Rures thereuli;:;;J we have-fulfilled our other ethical

responsibilitie, in acctrdance with ,h"r" ;;;;:;" u"a trt,t-,Coat oi^B*utt'-Y:,.otut"e that the audit

evidence we have obtu,,,.d is sufficient and app,op,iate to Provide a basis for our oplruon.

Other Information

TheCompany'sBoardofDirectorsisrespon:tbltl":,li..o*"'inforrnation'Theotherinformarion
comprises tr,. i,,ro*,to,, i,,.l,d.d in the Board,s Report i,,.i,,a,,g a,,nexures to Board,s Report, but does

notinclude,l,..on,oriaatedfinancialstatementsandourauditor,srePoftthereon'

ouropiniononthefinancialstatementsdoesnotcovertheotherinformationandwedonotexpressany
form of assurance conclusion theteon'

In connecrion with our audit of the financial starements, our responsibrrr,y i: t" t:11 the other information

and, in doing so, ;;;ril", whether ,t.- rirr., informadon i' '*u"auuy, i'"'to".tl:.tt"t with the financial

statements or our knowledge obtained J,r*lra, o, othero,ire appears to ut 
lt1aaly 

misstated' If' based

on the work we have performed, we .orr.l,rd. that there is a materiai misstatement of this

Other infonnation, wi are required ," ,.iJ"-'f'"i f"'' Wt have nothing to report rn this regard'

,

,



Fresponsibilities of Management and Those charged with Governance for the Financial statements

.llreCompany,sBoardofDirectorsisresponsibleforthemattersstatedinsection134(5)oftheActwrth

respect to the pfeparui* of ,t 
"r" 

financial statements that give a true and fair view of the financial position'

Iurancial performance, and cash flows of ,h.";;;p;;}, in acrordurr.e with the accounting principles genetally

accepted in India, including the accoun,tl; S;;ffit 
-try;fy 

under section 133 of the Act' This

r:esponsibility ,lso ir,.lud.s ,riuio,.rr^n.. of adiquate accounting records in accordance with the ptovisions of

the Act for safeguarding of the assets .f th. a;p'"y '"a i11-e*"enting 
and detecting frauds and other

i,rtegularities; ,.t..uo,ir"nJ ufpU*tior,. of approp,ria" i.:::t::gpolicies;kaking 
iudgments and estimates

*tat atereasonable and pruden* and desig', implementation and 
'i'ui"""u"tt 

ofldtqu'te internal financiai

controls, that were op.ruting effectively for ensunng the 
-accurary 

and completeness of the accounting

records, relevant to the preparadon and Presentation oi,ht f*untial statements that give a true and fair view

and are free from *ut.rirl ,rrirrrur.-.r,t, whether due to fraud or error'

In prepadng the financial statements, management ,t *,:ot-":l?ie for assessing the cornpany's ability to

continue as a gomg concem, disclosing, as applicable:,**':j:^:t-lated to going concern and using the going

concern basis of accounting unless *unugl"'t"t either intends to liquidate the Company or to cease

op.ru,iorrr, or has no realistic aitemative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting Process'

Auditot's Responsibilities for the Audit of the Financial Statements

our obiectives are to obtain reasonable assurance about whether the Frnanciar staternents as a whole are free

from material misstatement, whether ar. io iru,ra or error' and to issue an auditor's re.ort that includes our

opinion. Reasonablearrrrrurr.. is a high 1.".i;irr,,'u"tt, Uot i'-"oi' guarantee.th't ln u'dit conducted in

accordance with SAs w,l always detect a rnateriar misstatement when it"exists. Misstatements can arise from

fraud or error and are consider.a *ur.aui if, individually or 
-ir 

the aggtegate' they could reasonably be

expected to infl,-,enc. th. ..ono*ic decisions of trst" taken on the basis of these hnancial statements'

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintainprofessional
,k.iti.ism throughout the audit' We also:

. Identify and assess the risks of materiar misstatement of the financiar statements, whether due to fraud or

error,designandperformurrdi,pro..d*.sresponsivetothoserisks'andobtainauditevidencethatis
sufficient and approptiate to provide a basis for our opinion' The risk of not detecting t malenal

misstatementtesultingfromfraudk"r,igh.,thanfor'oneresultingfrolerror'aSfraudmayinvolve
collusion, forgery, intentional omissions, irirr.p"tt"tations' or the oierride of internal control'

. obtain an understanding of internal conuol reievant to the audit in order to design audit procedures that

are appropriate in the circumstances'

, Evaluate the appropriateness of accounting policies used and the reasonatrleness of accounting estimates

and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concem. basis of accounting and'

based on the audit evidence obtained, 'ih.th., a marcnal uncertait ty exisB related to events or

conditions that may cast significant doubi on the Company's abiliry to to"'ti"" as a going concem' If we

conclude that a material uocertainty ;;;;,;. ^" "q"ttd'to 
drawatten,o" --::t auditor's report to the

related disclosures in the financial 

-rirt.-.rr* 
or, if such disclosures are inadequate' to modi*T our

opinion.ourcon.lusionsarebasedontheauditevidenceobtained"P.:.h-..lTeofourauditor,srePoft'
Fio*.rr.r, furure events or conditions may cause the Company to cease to co19a'.uf'at,u.?,"-* concem'



. Evaluate the overall presentation, structure and content of the .frlalcial 
t'1::T-tn*' including 

'the

disclosures, u,a *iLiL'r'li.'i"r".tri;;;.;;;r.pi.r.r,, the underlying transactions and events m a

manner that achieves fair presentauon'

, We communicate with those charged with govemance regarding, among other marters, the planne9'.op:

and timrng or *,."uuAt and signlficatt';;;;;;;;g'" intl'diig tny iigttiftt'nt deficiencres n nternai

.t""a ,hi, *t identifiT during our audit'

. We also ptovide those charged '1th govemance with a statement that we have comolied with reievant

ethicai requirements regarding.independence,and to commu;; *th tht* u[ relationsh'rps and other

matters that rnay reasonably be thought to bear on our *jtft"at"te' a,d where applicable' related

safeguards'

Report on Other Legal and Regulatory Requirernents

l.Asrequiredbyparagtaph3(xxr)or;heCompanies(Auditor,sReport)o:*',2020('CARO2020,'),
issued by the c..,t ui Govemment tf ;;d'; i'i-tt'-' of 

"u-tttoo'l 
1ri; "r 

Se1n3n 1'43 of the Act' we

feport ,r,", ,t.r.'ur. r,o qralificad"", ;;;;";rr. r.*u'kt i"JitJ i"''rtt .ARO 2020 reports issued in

respect of the .irrJrJ". firrur,.irt ,tui.*.r,r, of the ;;;p;tt which are included in these

Consolidated Financial Statements'

2. As required by Section 143(3) of the Act' we report that:

(a)Wehavesought.andobtaine.]alltheinformationandexplanationswhichtothebestofour
knowledge u"i b"Utf *ere necessary for the Purposes 

of out audiu

flo) In our opi.nion, Proper books of account as required by law have been kept by the company so far as

t' 
;';;t;: f,o"' tt"'t"arnination of those books;

(c)TheBaiancesheet,theStatementofProfitandLoss,andtheCashFlowStatementdeaitwithbythis
Report are in agreement with the books of account"

(d) In our opinion, the aforesaid financial staternents comply *t 9^t 
AccountinE Standards specified

under Section 133 of rhe Act, *;;; nrr. z of the companies (Accounts) Rules' 2014;

(e) on the basis of the written representations received from the directots as on March 31,2022takea

on record by the Board rr po..,.rr,-"r". 
"r,h. 

gtt+;t i' a'q"urttd as on Match 31'2022 ftom

being appointed as a director in terms of Section 164 Q) of the Act;

(0 In our opinion, intemal financial conuols over financial reporting of the company Ne adequate and

the oPerating effectivelY' and

(g)withrespecttotheothermatterstobeincludedintheAuditor,sReportinaccordancewithRulell
of the Companies (Audit 

^"d 
A;di;";i nt'rt" 2014.(asarnended)' in our opinion and to the best of

o,,, -ro*ut'io" u"i utto'ait'g to the explanations given to us:

i.TheCompanyhasdisclosedtheimpactofpendrnglitigationsonitsfinancialpositionrnits
financial siatements' if required;

n.TheCompanydidnothaveanylong.termcontjactsincludingderivativecontractsforwhich
tht" *t" any material foreseeable losses;

in'Therewerenoamountswhichwererequiredtobe:t,*"ferredtothelovestotEducationand



iv. (a) The management has reptesented that, to the best of its knowledge and belief' no funds have

been advanced or loanea o' *"t'tlJ fti'r"t from borrowed fundi or share premium or any

othersourcesorkindoffunds)bythecomPanytoorinanyotherp.erson(s)orentity(ies),
including foreign entities 1"ir,.rrrJiio'il}l;-et""dt"tanit'g' 

whethertecorded in wriung

or otherwise, that the i't.r*.auf*Juu,'u,r,.rt',.., directly or indtectly l:n9-ot invest in other

pefsorls o, 
-.n,i,i", 

identified i" ;;;-;r"ner whatsoev., by or on behalf of the company

(,Ultimate g.".nrta.r') or provid e afly gsar,rntee' security oi tht likt on behaif of the Ultimate

Beneficiaries;

(b)Themanagementhasrepresented,that,tothebest.ofitsknowledgeandbe]ieinofundshave
been received by the company;; u,,y pt"o"1s) or entity(ie$'.including foreign entities

(.Funding parries,,), *e t: ""d.;r;"di"g,'*l'r.ther.recorded'in 
*ti,lt'g or otherwise' that the

company ,fr*, *f**.r, dir..tly-., i"a"1.Ay, lend or invest in othlr Pefsons or entities

identified rn any mariner "rr,u,!".I".i'0, 
;1'o., u"traf of the Funding Party ('Ultimate

Beneficiaries') or provide any guafantee, secunty or the like on behalf of the Ultimate

Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonabie and appropriate in the

circumstances, nothing lrr, .o*.--io o,-,, notice that has caused us to believe that the

,.p.er.rrtatio* rrrrd.r lrrb-.lulrr.'1i; *o t l of Rule 11(e), as provided under (a) and (b) above'

contain any rnaterial mis-statement'

v. No dividend have been declared or paid during the year by the company'

For GoPi Aggarwal & Co'

Chartered Accountants

Firm Registration No: 015118N

AnD
--\'

UDrN: zzoqq +obl3ch Ep N 6?',lO
Place: New Delhi

Datet 07.09.2022

Memberihip No' 094708

Gopi Ram



PENGHJUNGLERESoRTSPRIVATELIMITED
(clN - u551 01 D12002PTC1162821

Regd. office - c-5t14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

Consolidated Balance Sheet as at 31st March' 2022 
Amt. in Rs.,000

14,219.84

31,294.64

6,753.57

2,993.42

458.03

3,356.22

16,716.59

291.62

15,654.83

55,244.42

4,800.00

24,691.31

1 1,667.99

1,732.57

23,468.25

9,229.14

23,813.65

1,276.59

. EQUITY AND LIABILITIES

1) Shareholders' Funds

(a) Share CaPital

(b) Reserves and SurPlus

(2) Share application money pending allotment

) Non-Current Liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)

(c) Other Long term liabilities

(d) Longterm Provisions

(5) Gurrent Liabilities

(a) Shortterm borrowings

(b) Trade pavables
'"' '(i) 

totS;utiianorng dues ot micro enterprises and small

enterPrises
(ii) total outstanding dues bf creditors other than micro

enterprises and small enterprises

(c) Other current liabilities

(d) Shorl{erm Provisions

) Non-current assets

(a) Property, Plant and Equipment And lntangible Assets

(i) Tangible assets

(ii) lntangible assets

(iii) Capital work-in-Progress

(iv) lntangible assets under development

(b) Non-current investments

(c) Long ierm loans and advances

(d) Other non-current assets

(e) Deferred Tax assets (Net)

(2) Gurrent assets

(a) Current investmenis

(b) lnventories

(c)Trade receivables

(d) Cash and cash equivalents

(e) Shortterm loans and advances

76,083.94171,578.75

53,614.76

6,332.94

'100.00

1,310.42

4,408.16

10,3'17 66

100,760.92

22,311.26

22,483.05

8,913.73

3,325.11

13,121.79

662.88

171,578.7 5

As per our report of even date attached

For Gopi Aggarwal & Go.

Reg. No. - 01sUqN

For and on Behalf of Board of Directors of

Pench Jungle Resorts Private Limited

,/gta*
Laxmi Rathorle'

Director

Din-01371658No.094708* r

;;: oflo\\)n>-2-
lace :-New Delhi
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PENCH JUNGLE RESORTS PRIVATE LIMITED

(clN - u55101 DL2002PTC1 1 6282)

Regd. Office - C-5114, Lower Ground Floor, Vasant Kunj, New Delhi-110070

Consolidated Statement of Profit and Loss for the year ended 31st March,
Amt.

2022
in Rs.000

31.03.2021

27,080.74

7336.25
Revenue from oPerations

Other lncome

Total Revenue (l +ll)

ost of materials consumed

Purchase of Stock-in-Trade

Changes in inventories of finished goods, work-in-progress

Stock-in-Trade

Finance Costs

Depreciation and amodization expense

Other expenses
Total ExPenses

'oflt before exceptional and extraordinary items and tax

(ilr- rv)

Exceptional ltems

Profit

before tax (VIl - Vlll)

ax expense:

(1) Current tax

(2) Mat Credit Entitlement

(3) Deferred tax

ProfiU(Loss) from the perid from continuing operations (Vll

) from discontinuing oPerations

Tax expense of discounting operations

Profii/(Loss) from Discontinuing operations (Xll - Xlll)

s: Share of Minority

fiU(Loss) for the Period (Xl + XIV)

Earning per equity share of Rs.10i-each

(1)Basic
(2) Diluted

8,318.88

5,575.14

773.74

5,957.09

10,401 .03

15,671.62

12,417,48

2,104.90

8,469.30

30,818.43

3,191.12

3,191.12

9,7 55.77

9,755.77

283.69

(283.6e)

201.77

3,191.12

1,381.05

(1,381.05)

(1,570.90)

9,755.77

3,371.18

S-n'lTiEant Accotrntinq Policies and Notes on Accounts 26

As per our report of even date attached
For and on Behalf r:f Board of Directors of

Pench Jungle Resorts Private Limited
or Gopi Aggarwal & Co.

Firm Reg. No. - 01jl18N

vl.

vll.
vill.

xt.

xlt.
xlll.
XIV.

XV.

XVI.



.TE

(clN' Us5101 DL2002PTCl 16282)

Regd. Office - C-5114' Lower Ground Floor, Vasant Kunj New Delhi-'l10070 
-

CONSOLIdATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2022
Amt. in Rs.000

31st l'Iarch 202131st il'Iarch 2022

3.191 12

(I0 36)

5,957 .09

(617.18

773.-'74

9.7 55.77

( 14,814.08)

8,469.00

2.104.90

3

:)

c

(a+b+c)

6rh Ftot" f.orn Operating Activities

Net Profit before taxes, and extraordinary items

Acljustment for Non Operative Income/ Expenditure:-

Transfer to reserues

DePreciation and Amortisation

Net (appreciation)/depreciation on investment

lnterest lncome

Interest Paid on Borrowings

Provisions in respect ofTax earlier year

Provision for Gratuity & Other Benefits

Dividend & Misc lncome

(Profit)/Loss on Salei Disposal of Frxed Assets

(Profit)iloss from Extraordinary Iterns

Operating profit trefore working capital changes

Increase/(Decrease) in sundry creditors

lncrease/(Decrease) in Other Liabilities

lncrease.ilDecrease) in Short Term Provision

(lncrease/Decrease in sundry debtors

(lncrease)/Decrease in Short term advances

(lncrease)/Decrease in other assets

(lncrease)jDecrease in Non otlter assets

I Cash generated from operations

Taxes (Paid)/Received ( Net ofTDS)

Net cash from Operating Activities

Cash florvs from Investing Activities

Purchase of Property, Plant Equiprnents and lntangible Assets

Purchase of Investment

Expenditure of Capital Work in Progress

Proceeds frotn Sale/Transfer of Propert-v, PIant Equipments and Intangible Assets

Interest received

Divrdends received

l{et cash from Investing Activities

Cash florvs from Financing ActiYities

Proceeds from issuance ofshare capital

Proceeds f'rom Securities Premium

Net Proceeds lrom Borrowings

Share APPIication MoneY Received

Repavment ol borowings

Interest Paid

Dividends Paid

I{et cash used in Financing Activities

l\,let increase in cash and cash equivalents

Cash antl cash equivalents at beginning ofperiod (See Note 18)

Cash antl cash equivalents at en(t of period (See Note I8)
I

I

I l\otes:

g\
l*
.{)

'i.rl. 
Cu.5 flow statement has been prepared under the indirect method as set out in Accounting Standard -3 on Cash Flo\\'Staternent

2.Figures in bracket indicate cash outgo.

3.Previous period's figures have been"regrouped and rearranged u'herever necessary to contirm to the currenl -veais classitication'

,,(gtrn
Laxmi Ratho6 '
Director

Din-01 371 658

For and on Behalf of Board of Directors of

Ajay Singh

Director

Din-09278260

tr\>-z:-
No.094708.

te:- (2[\ r

rce :-New Delh

9,294.42

267.52

(3.984.641

I 87.5 1

2.68s.96

(3.232 

_83

1,382.59

6,600.s3

s,872.52

7.097.06

984.98

(2,0 l 4

9,882.79

(8,8 I 3.73)

18,s22.0s

(5.19i 59)

(4.650.00)

( r 5-670.46)

(773.74

1,434 99

3.365.05

8,674.51

4.800.00

(2,1 04 90)

3.219.36

8

9

t0
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19
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PENCH lUr'rOr-e RESORTS PRIVATE LIMITED

(clN - u55101DL2002PTC1 16282)

Regd. office .c-5l14,LoWER GRoUND FLooR, VASANT KUNJ, NEW DELHI-110070
Amount in Rs.

As At
1.03.2022Notre No

1

I

2

Share Capital

Equity Share Capital

Authorised Share caPital

(20,00,000 Equity shares of Rs. 1 0 Each (Previous year 1 5'00,000 Equity shares of Rs'

10 Each)

lssued, subscribed & fully paid share capital

(1 5,65,483 Equity shares of Rs. 1 o Each (Previous year 14,21 '984 
Equity shares of Rs'

10 Each)

20,000.00

15,654.83

1 5,000.00

14,219.84

Total

The Reconcililation of Number of shares outstanding and amount as on

31.03,2022 & 31.03.2021 is set below

Number of shares at the begining

Add: Shares issued during the Year

Number of shares at the closing

15,655 14,220

As on 31.03.2022 As on 31.03.2

Number of Shares Value

Number of

Shares Value

1.421 ,584 '14.219,840.00 1 ,421,984 14,219,840.00

'143,499 1.434.990.00

1.565.483 15,654,830.00 1.421.984 1 4,2 1 9,840.00
Number of closing

oe@%of Equityshares

Name of Shareholders

Number of Shares % of Holdings Number of
Shares

% of Holdings

208,240 13.30% 208,240 14.64'/.

24.19% 330,891 23.27%

144.333 9.22% 96,500 6.79%

39631 0 25.32% 39631 0 27.87%

1 45660 9.30% 1 45660 10.24%

Ranviiay Singh Rathore 

-

1 1 8833 /.59"ft 71 00c 4.99%

Slhareholdinq of Promoters

S. No,

o/o Changes

during the
Promoters Name No. of Shares

o/o of total
Shares

378,724 .79%o 0.92o/o

Yashovardhan Rathore
744,333 9.22o/o 2.43o/o

7

\o'
- ,*, \9



Regd. Office

PENGH JUNGLE RESORTS PRIVATE LIMITED

(clN - U551Ol DL2002PTC',l't62821

C-5/14, LOWER GROUND FLOOR' VASANT KUNJ' NEW DELHI'1 '1OO7O

As At 31,03.2021As At 31.03.2022

Reserues - OPening Balance ( Due to

cost of Control)

Add;- Transfer from Surplus

Securities Premium - Opening Balance

Add:- on lssue of Equity Shares

Total

Surplus- OPening Balance

Add:-Net Prollt after tax Transefrer from Statement of proflt and loss

Add:- Tax Adjusted earlier Years

14,908 60

12,826.10

3,371.1 8

1A8.77

33.087.73

1 6,386.04

8,570.52

As At 31.03.2021As At 31.03

Secured

Bonds/Debentures

Tem Loans- form Banks

OtheE

Deferred Payment liabilities

Deposits

108.65

2,884.74

1,330.01

1,043.84

9.294 14

Amt.

Deffered Tax Liability /Asset

As At 31.03.2022 As At 31.03.20214

1,732.57 458.03

1.732.57 458.03

As At 31.03

Micro, Small and Medium Enterprises

the principal amount and the interest due thereon (to be shown

(b) the amount of interest paid by the buyer in tems of section 16 of the

i,.ltro, Smatt anO Medium Enterprises Development Act, 20C6 (27 ol

along with the amount of the payment made to the supplier

I the appointed day during each accounting year;

the amount of interest due and payable for the period of delay in

I payment (whic h has been paid but beyond the appointed day

ihe yeao out without adding the interest specified under the

Small and i.4edium Enterprises Development Act, 2006;

the amount oi interest accrued and remaining unpaid at the end of

)h accouniing Year; and

the amount oiiurther interest remaining due and payable even in the

!ucl""Oing ye"r", until such date when the interest dues above are

actuatty p#to tne small enterprise, ior the purpose of disallo*?T" 
:f :

deductlble expenditure under section 23 of the Nlicro Small and l\'4edium



in Rs.'

Secured

Loans repayable on demand

Loans and advances from related pariies

Other loand and advances

Curent Maturity of Long Term Borrowrngs

I un.ecured

I Lorna r"p"yrble on demand

I Louns.no advances from related parties

I 
sePve,lv

I otner loans and advances

I Curent Maturity of Long Te

As At 31.03.2022 As At 31.03.20217

23,46A.25

23,468.25

Amt. in Rs.'000

Particulars
3utst for

Total

Less than 1 Year 1-2 Years 2-3 Years More Than 3 Years

As at 31st March 2022

(i) MSME

(ii) Others

(iii) Disputed dues- MSME

(iv) Disputed dues- Others

As at 31st March 2021

(i) MSME

(i0 Others

(iii) Disputed dues- MSME

Iiv\ nisouted dues- Others

8,5_72

z,ies 656.90

656.90 9,22914

3.356.22

in Rs.'000

Other current liabilities

Curent maturities of tong tem debt

Cunent maiurities of finance lease obligation

lnterest accrued bui nol due on borowings

lnterest accrued and due on borowings

lncome received in advance

Unpaid dividends

Refundable share appliGtion money

Unpaid matured deposits and interest accrued thereon

Unpaid matured debentures and interest accrued thereon

Olher payables

As At 31.03.2022 As At 31.03.20219

554.99

6.850.51

16408 15

5,698.8.1

11,017.74

23,81 3.65 '16,716.59

Non-curent inYestments

Trade Investments

lnvestment proPerty

lnvestments in Equily instruments

lnvestments in Peference shares

lnveslments in Govemment and Trust securities

I lnvestments in Debenlures or bonds

I Investments tn Mutual funds

I 
tnvestments in PartnershiP firms

I Other non-cutrent investments

As At 31.03.2022 As Ai 31.03.2021

22,483.-05 6,332,94

6,332.94

,#Pq-'
E { n,*, Dethi )?\t--/#



Rs.'000

Long Term Loans and Advances

Secured considered good

Capital Advances

Security DePosits

I t oans and advances to related parties

I otn"r toans and advances

I suu totut

I t lnsecured considered good

I Capital Advances

Sub Total

Loans and advances to related parties

Other loans and advances

As At 3 1.03.2022 As At 31.03.2021
13

Amt. in

Jther non-current assets

-ong tem lrade receivables

Secured considered good

Unsecured considered good

Doubtful

Others

SecurilY DePosits

As At 31.03.2022 As At 31.03.202114

4,567.O4

4 346.70 100.00

8.913.73 100.00

in Equity instruments

in Peference shares

in Government and Trust securities

in Debentures or bonds

in Mutual funds

in PartnershiP flrms

%
ruerv oerni )tl
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1i'

Trade Receivables

Amt. in Rs.'000

Total
Less than 6

months
6months-1year 1-2 years 2-3 years More than 3 yearsAs at 3Lst March 2022

(i1 UnOisputeO traaeEeivaOlEil6nsiOereO gooO

(ii) Undisputed Trade receivables - considered
doubtful

(iii) Disputed Trade Receivates - considered good

(iv) Disputed Trade Receivales - considered
doubtful

As at 31st March 2021
(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade receivables - considered
doubtful

liii) Disputed Trade Receivates - considered good

:iv) Disputed Trade Recejvales - considered
ioubtlul

2, 976.79

736

574.42

348.32

2,976.79

348.32

736.00

574.42

18 Cash and cash equivalents

3alanes with banks in Curent Accounts

lheques, drafts on hands

lash on hand

in Rs.'000

As At 31.03.2022 As At 31.03.2021

11,734.65

1,387.1 5

2,757.82

1.650 33

13,121.79 4,408.16

t9 Short tem toansind advindE

Unsecured Considered Goods
Loans and advances

Others

As At 31.03.2022 As At 31.03.202.1

662.88 10,317.66

662.88 10,31 7.66

20 Amt. in Rs.

Revenue irom - Sale of products

Sale of seruices

Year Ended

31.03.2022
Year Ended

31.03.2021

73,900,59

377.60

26.703 14

73.900.59 27,080.7 4



,1 (Jmer lncome

lnterest in@me

Other ln@me

Profit on sale of Fixed Assets

Net gain/ loss on sale of investments

Other non-operating income (net of expenses direcily attributable to such income)

Year Ended

31.03.2022

Year Ended

31.03.2021

30.42

5,306.50

617.1A

6,519.08

Iotal
5,336.91 7,136.25

Amt. in Rs.'000

Amt. in Rs.'000

Amt. in Rs.'000

Amt. in Rs.'000

22 Sost of lvlaterial Consumed

(iichen Exenditure

3rocieries Expenditure

louse Keeping Expendiiure

lafari Expenditure

Total

Year Ended
31 n3 tO??

Year Ended

31.03.2021

5,776.85

4,673.76

547.43

4,673.59

2,150.40

2,369.61

537.42

3,261.44

15,671.62 8,31 8.88

Finance Costs

nterest expenses

3ther borowing costs

Applicable net gain/ Ioss on foreign currency

31.03.2022 31.03.202',1

2,104.90 773.74

Tolal
2,104.90 773.74

24 Employee Benefits Expense

Salaries

Contribution to provident and other funds

Expense oh Employees stock option scheme

Staff welfare expenses

Year Ended

31.03.2022

rear Enqeo

31.03.2021

1 1,887.05

75.84

454.59

5,392.27

70.76

112.11

Total '12,417.48 5.575.14

Audit Fee

Annual fee- Goa

Annual Lease Rental- Rukhad

Annual Lease Rental Deo- Kothar

3alloon lnspection Charqes

3ne Time Lease Rental- Deo Kothar- Amortization
)ower and fuel

Rent

Repairs to buildlngs

lepairs to machinery

nsurance

Markeling Development Exp.

lates and Taxes, excluding taxes on income

Ither Exp.

Year Enoec

31.03-2022

Year Ended

31.03.2021

89.5U

3, 1 00.00

32.15
't70.83

'107.17

3,1 62.94

165.00

2,244.82

245 51

'1,9't6.64

18,762.23

59.50

241.O7

,nu.uo

'1,932.34

863.00

't,577.53

800.10

221.96

1,230.95

4.41

3.'171.58
Total 30,818.43 1 0.401.03

()
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PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. office: - c-5fi4, Lower Ground Floor, Vasant Kunj, New Derhi_1 r0070

CIN : U75 5 1 0 1DL200Z?T Cl 1 6282

Note_-26 Sisnificant Accounting policies 
:

25'L Basis of preparation of consoridated financiar statement

These consolidated financial statements are prepared in accordance with lndian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except forcertain financial instruments which are measured at fair values. GAAp comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (,the Act,) readwith Rule 7 of the Companies (Accounts) Rules, 2014. Accounting policies have been consistently
applied except where a newly-issued accounting standard is initially adopted or a revision to anexisting accounting standard requires a change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company,s
normal operating cycle and other criteria set out in schedule lll to the Companies Act, 2013.Current
Assets includes the current portion of non-current financial assets. Current liabilities includes currentportion of non-cu rrent fi nancial Iia bil ities.

26.2 Principles of consolidation

The consolidated financial statements have been prepared in accordance with the principles andprocedures for the preparation and presentation as laid down under Accourrting Standa rd 21 on
"Consolidated Financialstatements" as specified in Section 133 of the companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rule, 2014.

L' The consolidated financial statements of the Group have been combined on a line by line basis by
adding together the book values of all items of assets, Iiabilities, incomes and expenses after
eliminating all intra-company balances and intra-company transactions and also unrealized profits
and losses in full in accordance with the Accounting Standard 21 on ,,consolidated 

Financial
Statements".

The difference between the cost of investment in subsidiaries and its proportionate share in the
equity of the investee company at the time of acquisition of shares in the subsidiaries is
recognized in the consolidated financial statements as Goodwill or Capital Reserve, as the case
may be. Goodwill is tested for impairment by the management on an annual basis.

share of the assets, liabilities, income and expenses of a jointly controlled entity is accounted for
using proportionate consolidation method as specified under Accounting standard-27 on
"Financial Reporting of lnterests in Joint ventures" as specified in Section 133 of the Companies
Act,2013 read with Rule 7 of the companies (Accounts) Rure,201-4.

ln case of associates, where the Company, directly or indirectly through subsidiaries, holds more
than 20% of equity are accounted for using equity method in accordance with Accounting
Standard-23 -"Accounting for investments in associates in consoliciated financial statements,,as
specified in Section 133 of the Companies Act,2013 read with Rule 7 of the Companies (Accounts)
Rule, 2014.

n^

2,

3.

A-.
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PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. office: - c-5fi4,Lower Ground Froor, vasant Kunj, New Derhi-ri0070

CIN : U755 I 0tDL2002pT Cl I 6292

The Group accounts for its share in the change in net assets of the associates, post-acquisition,
after eliminating unrealized profits and losses resulting from transactions between the respective
company of the Group and its associates to the extent of its share, through its consolidated
statement of Profit and Loss to the extent such change is attributable to the associates, statement
of Profit and Loss and through its reserves for the balance, based on available information.

The difference between the cost of investrnent in the associates and the share of net assets at the
time of acquisition of shares in the associates is identified in the consolidated financialstatements
as Goodwill or capital Reserve as the case may be and is presented as part of the investments.

5' The consolidated financial statements are prepared using uniform accounting policies for the like
transactions and other events in similar circumstances and are presented to the extent possible,
and required in the same manner as the Company's separate financial statements. The financial
statement of the foreign subsidiary is adjusted for the accounting principles and policies followed
by the Company.

26i'3 Additionallnformation to the Consolidated Financialstatement:- Enterprises consolidated as
subsidiary & associates in accordance with Accounting standard 21- Consolidated Financial
statements and Accounting standard 23- Accounting for lnvestment in Associates.

26.4 Uses of Estimated

Thre preparation of the financial statements in conformity with lndian GAAp requires the
Management to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to contingent liabllities as at the date of the financial statements
and reported amounts of income and expenses during the period. Accounting estimates could change
from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financialstatements.

26.5 Revenue Recognition

The Company's revenue recognition policies are in accordance with the prudential Norms and
Accounting Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 20L4for income recognition.

S.N. Name of company Relation Country of
incorporation

% of ownership
(as on 31.3.22)

% of ownership

(as on 31.3.21)
1. Camping Retreats of

lndia Private Limited

S u bsid ia ry lnd ia 50.17

51.47

50.17

N,l
2. Divine Enterprises

Private Limited

Subsidiary lndia

7"\



PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. office: - c-5/14, Lower Ground Floor, vasant Kunj, New Derhi_i I0070

CIN: U755|}|DLZ}O}PTCl I 6282

25.6 Property, plant And Equipment,s

Prop'3;ly' Plant And Equipment's are stated at cost, Iess accumulated depreciation and impairment, if any.Direct costs are capitalized until such assets are ready for use. Capitar work-in-progress comprises the costof Property' Plant And Equipment's that are not yet ready for their intended use aithe reporting date.

26.7 Depreciation and amortization

Pursuant to companies Act,2013 ('the Act') being effective from l-,, April 2oL4,the Company hasdepreciated its Property, PIant And Equipment's on straight Iine method based on the useful lives asspecil'ied in part ,C, 
of Schedule ll to the Act.

25.8 Cash and cash equivalents

cash .and cash equivalents comprise cash and cash-on-deposit with banks and financial institutions. Thecompany considers all highly liquid investments with a remaining maturity at the date of purchase ofthree months or less and that are readily convertible to known amounts of cash to be cash equivalents.

26.9 Ctash flow statement

cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects oftransactions of a non-cash nature, any deferrala or ,aarrrls of past or future operating cash receipts orpaym€)nts and item of income or expenses associated with investing or financing cash flows. The cashflows I'rom operating, investing and financing activities of the company are segregated.

26.10 Taxes

lncome-tax expense comprises current tax (i.e. amount of tax for the period determined inaccordance with the income-tax laws) and deferred tax charge or credit (reflecting the tax effects oftiming differences between accounting Income and taxable income for the period).The deferred taxcharge or credit and the corresponding deferred tax liabilities and/ orassets are recognized using thetax rates that have been enacted or substantively enacted by the balance sheet date. Deferred taxas;sets are recognized only to the extent there is reasonable certainty that the assets can be realizedin future; however, where there is unabsorbed depreciation or carried forward loss under taxationla'ws' deferred tax assets are recognized only if there is virtual certainty or realization of such assets.

Deferred tax assets are reviewed as at each balance sheet date and written down or written-up toreflect the amount that is reasonably/ virtually certain (as the case may be) to be realized.

26,7I PROVISIONS AND CONTINGENT LIABITITIES

A provision is created when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of theobligation' Provisions are not discounted to their present varue and are determined based on bestestimate required to settle the obligation at the balance sheet date. These are reviewed at eachbalance sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent
Iiability is made when there is a possible obligation or a present obligation that may, but probably willnot' require an outflow or resources. when there is a possible obligation or a present obligation inrespect of which the like hood of outflow of resources isl remole, no [rovision o, tir.lorrr" i, ,ru..

De
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PENCH JUNGLE RESORTS PRIVATE LIMITEDRegd' office: - c-5fi4, Lower G.orrd ptooa Vasant Kunj, New Derhi-r r 0070CIN: U755 10|DL200ZPTC I I 6282

26.12 Accounting policies are not specifically referred
with generally accepted accou nting principles.

26.13 Payment of Auditors lncludes :

to otherwise be consistent and in consonance

3l March 2OZ2

30,000.00

3l March 2021

30,000.00
Statutory Audit Fees

30,000.00
_-========

26;.74. AdditionalRegulatorytnformation

(i) Titlle Deeds of Immovabre property not herd in the name of the Company:-The company has no immovable property

(ii) wrrere the company has revarued its property, Frant and Equipment:-
The company has not revalued its property, piant and .qr*ir.,i, or intangible assets or both during the currentor previous year.

(iii) Loans or Advances in the nature of loans are granted to promoters, directors, KMps and the reiated parties(as defined under Companies Act, 2013,) either severauy or jointry with any other person.

The company has not advances any loans.or Advances granted to promoters, directors, KN4ps and relatedparties either severally orjointly witir any other person.

(iv) Intangible assets under development
The company has no Intangible assets that are under development.

(v) Details of Benami property held
l{o proceedings have been initiated on or are pending against the.company for holding benami propefty underthe Benami Transactions (Prohibition) Act, 1988 (a5 of l ggg) and Rules made thereunder.

(vi) Willfut Defautter
'l-he company has not been declared as willful defaulter by any bank or financial institution orgovernment orany government authority.

(vii) Relationship with Struck off Companies
T'he Company does not have any transactions with companies struck off under section 24g of the companiesAct, 2013 or section 560 of Companies Act, I 956.

(viii) Registration of charges or satisfaction with Registrar of Companies
There are no registration of charges or satisfactiln p"rainglo ;l i,tt.a *irt., Registrar of companies.

30,000.00

{Qr' \"^'
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PENCH,JLNGLE RESORTS PRIVATE LIMITED
Regd' office: - c-5/14, Lower G.ornJ Fig"a Vasant Kunj, New Derhi-r r0070CIN: U75510tDL2002pTCt I 6282

(ix) Compliance with number of layers of companies:_
Nor Applicable

(x) Compliance with approved Scheme(s) of Arrangements:_

ffi[:Iffi1"*i;::.entered 
into'anv schem'e of u..ang"*"nt which has an accounting impact on curent or

(xi) Utilisation of Borrowed funds and share premium
- The company.has no borrowing from uunt o. any financiar institutions.
- The company has not utilized any funds out of sh;; f."*iu* in current year.

(xii) Undisclosed income
The Company does not have undisclosed income.

(xiii) Details of Crypto Currency or Viftual Currency
The company has not traded or invested in crypto currency or viftuar currency during the current or previous

26;.15. Disclosure of Financial Ratios

Particulars 31.03.2022 31.03.2021

Current Ratio 29.61% 78.75%

ueot tqulty Ration 16.46Yo 6.58%

Kerurn on Equity Ratio 54.75% 23.710k

I rirue Kecetvaole I urnover
Ratio 4.50% 4.84%

I rade pavale Turnover Ratio 12.49o/o 12.39Yo

l\er Hrottt Capital Ratio 12.09o/o 7.41%

Net Profit Turnover Ratio 11.60% 12.45o/o

KeIun on Capital Employed 12.09% 7.41%

Net Profit Turnover Ratio 11.60% 12.45o/o



PENCH JUNGLE RESORTS PRIVATE LIMITED
Regd. office: - c-5fi4, Lower Ground proo., iusu;, il;,'N.w Derhi_r0070

CIN: u75510|DLZ002PTCl I 6282

26.L6 Additionar rnformation to the consoridated Financiar statement

a' Additional information, as required under Schedule lll to the Act, of enterprisesconsolidated as subsidiary/ associates/ joint ventures as on 31,.03.2022

Name of Entity
Share of profits

% of Profits

Parent

Pench Jungle Resorts
Private Limited

Subsidiary

Camping Retreats of
lndia Pvt. Ltd.

Divine Enterprises private

Limited

0.63

20.88

5,56,47,924.A0

4,47,629.0a

1,,49,03,699/-

61,33,160.00

(3,49,276/-)

Nit

7,09,99,250.00

For Go'pi Aggarwal & CO.
Chartered Accountants

Firm Registration Nu

GOPI RAM AGGARW

For and on BehalfofBoard ofDirector of
Pench Jungle Resorts privattrLiqr igt'

tbru$ W
Laxmi Rathore- ^ day Singh
Director ' Director
DIN: -01371658 DIN: _09278260

Prop.

Membership Nupnber: 1 09470g
Dare:- D"l ot 

I z_-ozz-
Place: - New Delhi I

(u\,
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